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4-4, 2SN HaHs
e s AR, %)
20184 20174
HTFE T/dH| H|HFE /dH] A HFEE F/4H| HIYFE F/dH|
= X| 405| 50.37 400! 49.63| 805 423 52.56 382 47.44 805
?j % 668| 45.27 807| 54.73| 1,475 703 46.00 825 54.00| 1,528
e A AR I IR R A I I I B N
AE | HES AR - - - T ; - - - -
SHelR =4t ] ] ] 1 ) ) ) ) )
o~ 7:|| 1,073 1,207 2,280 1,126 1,207 2,333
E x| ] ] ] 1 ] ] ] ] ]
g2 s 2 o - I 1 -
A | HES AR - - - T - - - - -
SHelE =4t ) ) ) 1 ) ) ) ] ]
E | - - - - - -
5,;,* 7-‘|| 1,073 1,207 2,280 1,126 1,207 2,333
* YR8 HYREES 7|Y2AH7|ES FHEAMN/EXIRAL] &FT|E0 mEt Ed g
4-5. MAFEH|Z
(Bl o)
5045&* 212 150,819 148,996
Xl= IE.L 5,707 5,622
o D|74I'_fE°4E7S1 213 49 38
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A H|FXFH ChEH| 2 391 425
M | Aofxtol o Ey| 3 25 24
S E =M EHEHF - -
NeEd=XEa - -
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= HYzHMEUF 23,057 22,068
£ AR Y E=H [ - -
A A oFXO| B B EH|F - -
S A& A 23,057 22,068
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LAT 7}oH

(B)
23] oyt 2,015,714 3,439,381 (1,423,667)
CIpSer =pT= 4,413,611 4,722,974 (309,363)
a3 SHjjct 364,919 393,277 (28,358)
sy SHjjct 7,191,279 5,784,507 1,406,772
b ol (115,334) (716,312) 600,978
SHA| 13,870,189 13,623,827 246,362

_7|<__9_7|.Jg* Hal2A
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aolg 10% ~ 4.9% 18% ~ 6.9% | 2007 A|Lt2| 22| percentile 554t =
N8
x2 57id dHEAE Jjuwo=
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A2 E R FEBH0 ME
A2 57Hd ez o
AE 27% ~ 348% 29% ~ 343% | X|Z2EEZ HSAHE 7|He R
N9, gEgz 120 s
fgolg, AUS, HYE U AlRHIE S
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1) BEAof FXHA St &2
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A3 - )| HET|*
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o g S XA 2R - -
2~ A 158,007 156,722
3 7| ok 23,057 23,980
£y =R 9 A - i
e | 23,057 23,980
EAAGZ R 181,064 180,702
g A S XA 2R - -
st A 181,064 180,702
*HQIEHIZ MEN B Y WZ0 M2 aE 4S80 WEYE.
2) B9t wg
(BHe - A, A&, %)
2018'A 20174
U2 Fo A3 3o
T/gH| T/gH| T/gH| T/gH|
OIS | 1,855,854 77.83| 522,910 89.63| 1,848,325  80.32| 521,773  92.09
MEHS | 261,195 1095 92,952 1593| 268374| 1166 95337 1682
At EH 11,378,901 57.82| 374,927 64.27| 1,389,223 60.37| 375,061 66.20
oI} MAF=SE | 215,758 9.05| 55032 943| 190,728 8.29| 51,374 9.07
AN ChH RS 520,197 21.81| 60,456 10.36| 441,998 19.21| 44,747 7.90
CHY| 2 & | 519,669 2179 60,448 10.36| 441,470 1919 44,740 7.90
CHY K = 528 0.02 8 0.00 528 0.02 8 -
A~ A 2,376,051 99.64| 583,367 99.99| 2,290,323|  99.53| 566,520  99.99
- E|ZEH 8,564 0.36 36 0.01 10,830 0.47 49 0.01
A | EHe3 : : - : : : : :
E | 8,564 0.36 36 0.01 10,830 0.47 49 0.01
st A 2,384,615  100.00| 583,403/  100.00| 2,301,153| 100.00| 566,569| 100.00
FD) d3E HeA %o ARl
F2) 3L F7of Bavteigouel
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201844('18.12%)) 2018' AH17|(18.68) 201744(17. 1221)
23714 714
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7t ’;'fﬂ%'@&%* 273,125 |  117,845| 269,091 | 115959 | 266980 | 114,718
—1 [ R |

1. JES oA

H OD&I"'_%OX._" 117,845 115,959 114,718
2. H92(%) 84% 85% 85%
I ApQt 69,800 13,400 69,378 13,053 69,758 12,813
Io. 2o 10,220 7,793 10,765 8,285 10,985 8,486
m AU 50411 5,262 50,131 5,590 50,433 5,996
IvV. == - TG 124,742 86,368 121,813 84,338 119,582 83,002
V. A&=9| = H| 13,394 3,625 12,477 3,306 11,715 3,040
VI. 7| E} 4,558 1,397 4,527 1,387 4,508 1,381

glAl- Eo-|7|- |'6'-|0H
AH H H H 5 [e3| - - - - - -
PP : : : : : :
olH} & & . _ _ . . _
Xl-EIl-E S - - _ - _ -
Ct. 0H9| == 2o
|A|- Eo-|7|-7=|0|o-|0|'|
1. AH o H H 5 [e3| - - - - - -
2 Aol o)=Y : : : : : :
3 Qe : : - : : :
4. HEAES . . : . . .
o} AeEEY S5
glAl- Eo—|7|-7=|0|o-|OH
1 2L 2374
Sy
2. 3ol Hi7|A

9ol

-'>.U-’!\’!—‘

Op RBC QIZRYTXx
Tl LspiRoi 273125 | 117,845| 269,091| 115959 | 266,980 | 114,718

1. X[Hi=|At S
TAEHAL By | 273125 | 117,845 | 269,091 | 115959 | 266,980 | 114,718

_44_



of wet 2

=
(LN

_45_

2 CHH| HISS 71M

91.7%

46,246

(=]

= ME EE22 7|

=2}

ocood
ZO| HIS2 A RH=

=

>
=

(=2
=

W
H &

=
=

2) EME

=~

2 55 uor i
oF 0 < or Ki K ulo
N ol KO o T M- B0 g
~ N K . o
: L PRI O
i I o —— ]
ofn
— ujo M oF «m W = ol 41 "
B 70 o% of RN o] -
== s —_ ~ L.FO —_
= ™ o A o °H Kl =
S o = R0 W= o _ R N
= =% Rr - AR © ou o o3
T oR 0 ™l = Ok
= . X i O a! i
ﬁ r o jof Mﬁ H oL ot IH mr o H
= o [e}
i S - 9l o o o & oo =
Ly &0 = o o & " or ¥ =]
o & = N g o 1
> % ol S o S Ry = I
< 10 = o N =
o7 0o o Hio w0 ol {Im [ DO
104 b oF ol =0 = ®0 fo o3 — 1 N
o R 4 = oF oF B0 S o of
= o 2 o T oo <
= U 3 H . T = < w0
=3 0 - 03 T do " Ny
O B0 — nO 0] e o H = LS
2 F A zr o S ol & om W TR
mn._\i +=_m_= xﬂﬂ ol i 0 me %Mw _.|__._.N|
- & = o %0 F 0 of T
= N oF | il T =  oF o W o
50 N = H — ¥ _ o T Kio < Mo
K O = Ho oY B < mo o K
ikl ~N <0 o) oF ) od oF 8o . - T
10 x Do : X ' K
o g < m_.m o] & My W = = ] 3l mn_|
7 KH fh TR ) I+ w0 N ey
K N = oy I M o olmf o M I z @
B o =< & —_ol@w T3
T3 T %0 3l of plomo K or = dn ol | no
ol MH wm E<o oFm w o =T &I o ol
oy < <om wHw wIT I T BER W 0 20
K o ol of Q <0 <0 <0 H o \X) o H i ol fof I ® N O
o



® MEYHA Y SHEHR

A MESAF EMHESEE 2018 128909 7|Fo2 5059 0|0, ME5F0|
97HALRE Aot S LI

OoOAS
_I__I_Ol_l-

CHO| - HHO}S|

S AA- 0|4 A+ ~ A-  BBB+0|3} 7|} Y|
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Lf. X|HiZ|A SE[F
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N R EVES 319,447 258,597
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SITDIRIERIRIS (120) (184)
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Ol THE R Che=2! 2,803 1,712
=] 2,375,672 2,377,047

(] QL)

7= =9 &
=3 518 851
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(Sl : GHOIR)
= =l Pl
2a0l42 28,153 39,305
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D 37
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FSoH 1,888 4,310 - 6,198
= - (258) - 258)
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EAR R - - 12 12
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() F- A 7P F ) A 4 2 7B ol E e o} T
2) 171
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= ATE0 JHE| A 2l
PJES=pt 5,791 35,015 314 44,000
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EAT R - - 15 15
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() T ARG = 2 EEA AN ZTEF G Al Soll £ s
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et ol —_——
= neoo | SERISSA o, |EaRER30 2
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(1) : wioie)

e =2l 0|2t
SRR VLERERD 1,934 1,799
ENXSEI2 9,779 9,565
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(1) 271
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(SHe] : BHOHR)
= =l XD\
Pa=Tal=2 2 91 872
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Qo SIIERIASEX A =ots o= (&3l 1
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E28=A - - 98988 - 98988
P LISHIIHEAEFH - - - 29,199 29,199
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HLsSH =37 5,006,335 4,934,300
S==IH 4,173,882 4,464,700
=sM 151,659 100,850
2| AHH 1,153,508 1,066,171
SIE=IpN EaEra 739,836 554,559
JEHESH 152,714 147,950
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2l 12,871,859 12,370,640
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SFEIORE 997,485 983,307
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NEE 337 447
N R EVES 319,447 258,597
|EHCHE 857,600 985,792
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SITDIRIERIRIS (120) (184)
Hese2 (486) (518)
OIPICHE R CH=2! 2,803 1,712
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=3 518 851
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(D B712a A7) dA 7ebrA A A e g2 25y
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= =l Pl
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Ole===< 327,895 331,218
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2S= 32 976
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WESSSES) (14,425) (13,233)
SMIRIZRIRtS (108) (186)
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13. =kt

(D) B71E A7) A4 FP Ak 455 I 25
D37
(1) : wHpil)
=s N A2 e HIE na | e
FEItH 42,979 121,907 31,414 443 196,752
ETSJINETRHEY - (51,901) (28,055) - (79,964)
EATIEEH o (2,442) (3.239) - - (5,680)
3N 40,537 66,768 3,359 443 111,108
2) A7
(1) : wHpil)
=s B A2 P HIE M
FEItH 44,596 123,718 40,693 443 209,459
2112 - (50,659) (35,867) - (86,561)
EATEESA (2,29) (2,760) - - (5,0%5)
3N 42,301 70,270 4,826 443 117,843
(2) B719} TP SRS e 25y
1) 371
(1) : wpil)
os N 22 e IE x| e
PIES=gl 42,301 70,270 4,826 443 117,843
FEH - - 871 - 871
T2 - - (3) - (%)
2IHak2t - (2,428) (2,383) - (4,813)
HEOA (%) (1,764) (1,074) 80 - (2,758)
= 40,537 66,768 3,359 443 111,108
() EREEA o] AAYA W B pE uhg o 2 913k F717) L HE o
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2) 7]

(491 : Bi0i2))

= =X 212 rzrenm HIS JIEKRERHAL L
pIEEET 41,190 69,154 5 2233 463 113,045
= o - - - 4,38 - 438
P - - - (208 (20 (208
204482t - (2,360) (2 (1,767) - (4,129)
HZHI (+) 1,111 3476 - 186 - 4773
itz 42,301 70,270 3 4,806 443 117,843
(1) FA Ao A A =AU
Q) B@7Fd A
F7IE A7)E dA A RIS S v Ayt

S| : Bioie
=] e jum {o] )
R R —— LN
SBlE =BIE

THeHEe s 22 359,075 344,776| KBEBHZE(3) 2l 3
iAo 2 As S 500 500 KBEGHZ &
I 2 Y SOl o FaelRl 10,000 10,000| BI2IZBHHGHA P E(39)
HABBHAHAADE | BXBEHY 100 100| B2 = BH A ()
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(D) 718 A7 dA] FAF-sA e FRade o5 25Ut
1) 371
CHe| : BHOHR)
e EX| A2 =]
F|SOpou 42,276 146,945 189,221
PIpIPNEIE Sy [ - (61,959) (61,959)
AR o (2,328) (4,261) (6,589)
g 39,948 80,725 120,673
2) A7
CHe| : gHokR)
= EX 212 =]
F|SOoH 40,659 145,134 185,793
2D A2 o - (57,912) (57,912)
AR o (2,475) (4,739) (7.214)
PNETr= 38,184 82,483 120,667
(2) B719F A7) T FAF-sAE SHWg S o3 25Ut
1) 27
CHe| : gHokR)
= EX 212 =]
pIEE=1L 38,184 82,483 120,667
201Ak2t - (2,832) (2,832)
HEUA (%) 1,764 1,074 2,838
PRJEIE= 1l 39,948 80,725 120,673

() T ARtke] A oA = A Ao
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(4,587)
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|

o1
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88,858
(2,899

82,483
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(1,111)

=l

179,736

EXl

KH

[0

HIECHA (%)

Z=
() T ARrkke] A oAl = Aot

2) 171

X

PINNCE)

[N )

(1) 77}

=K

9,306

5118

&

10,152

5,532

Il
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15. F-g At

(D) B71d3 A7 dA TP A4 FHa R o ZEUH
1) 37
(EERETE)
= ATE pETE] 3|21 B
FHSAOt 37,579 124,267 5,497 167,343
AL2H= |0 (33,899) (94,674) - (128,573)
AR o - - (2,244) (2,244)
PSE =g 3,680 29,593 3,253 36,526
2) A7)
(ECRETET)
e AZEQ0f JHetH| 3o =
FHSAOt 35,709 120,213 5,497 161,419
AL2H= |0 (31,559) (83,518) - (120,077)
AR pE | o - - (2,256) (2,256)
PSE =g 4,150 31,695 3,241 39,086
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(2) G719 A7) F FPAe] SR vhgt 2y
D 37
(S| : o)
= AZEN JHE| Sl St
PIES=El 4,150 31.6% 3,241 39,086
FHEH 1,875 4,310 - 6,185
Xzl - (258) - 258)
A4 (%) (2.345) (6.154) - (8,499)
EATEEY - - 12 12
Bl =pl 3,680 29,593 3,253 36,526
() FBAAEZI] = EFEN A 7B 0] Bof E3HE o] YT
2) A7
(St : HBHR)
= ATES|0f L sl 2]
PIES=El 5,791 35,015 314 44,000
FHEH 1,052 2,690 37 3,779
A4 (%) (2.69) (6.010) - (8,703)
EARE - - (5) (5)
EAEEY - - 15 15
Bl =pl 4,150 31.69% 3,241 39,086
() TG A7) = AL AR A 7 BRG] Boll £ o] 5yt
(3) G2 R A7 AA AT EFAAA B 5T S AR Q143
A3} FANA FEE e gEU
(9] : ol
== & IEOIR|
= neoo | SERISSA o, |EaRER30 A
(=3&IHX) (=3FIIX)
A el 3,015 2,046 3,015 2,046 1| HelAAIAI (+2)
2ol 2,239 %4 2,239 %2 1] HeHAAIAL (+2)
S (+1) 5,254 3,010 5,254 2,998
1) 29 T £ QA A5 S SFAIA R AN S FAPU T
(2) 419 = A AA=CAAD AAE FBtste] bEst sy
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16. A 1. =}pxk
71T A7) G A AR e oS gyt

(1) : wioie)

e =2l 0|2t
SRR VLERERD 1,934 1,799
ENXSEI2 9,779 9,565
=2 11,713 11,364

AR A ALe] W e 1 A of A

[JN

ERES TS

17. w7 ZF20 Al o)
F719F A7) T HEFFE A A eFH] Aol gl n]AFZEAl A ofr] o] M F e TS
I} ZEyrct
1) B7]

(St : BHOkRl)

= HeIHAZ PLES AHZt MAL=EH = oal! Al

1. QIHISHH| Eradol 403 66,293 95,803 28,531 7,398 198,428
2. HISQClAloH 260 32,276 18,793 22,317 7,398 81,044
3. O|HAIAHIHHI(1-2) 143 34,017 77,010 6,214 - 117,384
4, J|Z==H 1,396 83,101 146,645 22,059 - 253,201
5. AHSHH AR 637 41,798 67,116 11,571 - 121,122
6. J|Z3H(3+4-5) 902 75,320 156,539 16,702 - 249,463
2) A 7]

(S| : BHOLR)

= HeIA=Z M= A2t MAIEE CHAI Al

1. AIHSEH| SrAHOH 878 65,166 78,327 47 596 6,622 198,589
2. H|ZQIAH 606 30,845 16,716 34,516 6,622 89,305
3. O|AAIAHI2HHI(1-2) 272 34,321 61,611 13,080 - 109,284
4, J|Z==NH 2,004 92,355 147,948 26,505 - 268,812
5. &IH S| AR| 830 43,575 62,914 17,526 - 124,895
6. DL SH(3+4-5) 1,396 83,101 146,645 22,059 - 253,201
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18. 7] E}x}4H
I A7 A A 7 ERRRAEY] Al F A

(SH2| : BHOtR)
— cH|at il
Pa=Tal=2 1,035 685
19. B8 A ok
= = 5 [e] [e] 2=
(D) D71y A7) A R A FRA]] WS va3 25y
1) @7
S| : SHOLR)

22 eIz M= NS AMAIEE CHAl J|EH*2) =]
2Eedg=2 931,256 4,153,689 5,679,852 3,200,606 15,303 - 13,980,706
DIFUEE SN2 - 6 63 1 4,797 - 4,882
KS=HI12(A 17,837 122,260 251,514 177,127 1,956 - 570,694
HEX S =12 22,049 7,308 8,815 71 170 - 39,113
HEXO S =H12 2,523 - - - - - 2,523
B2 - 7134 94,34 97 - - 101,625
SEHEESLTI FOEgH - - - - 1,101,172 1,101,172

S 973,665 4,290,397 6,034,643 3,378,612 22,226 1,101,172 15,800,715
(1) P H A3 N2 AP o] Z3FeFl 5 T
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(x2) ARG H7E F7HE H AL 7 EL R 25 F U
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S| : SHOLR)
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S 944,181 4,474,940 5,954,615 3,097,411 22,735 1,101,172 15,595,054

(+1) ¥ B Al e o e bR ol ¥ 3kl Y T,
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(+2) B ARG FAAFA S JeE FREA S
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[EEES==rIN usb 4,741 5,301

EUR 108 138

AUD 105 83

SEK 4,140 516

CNY 4,463 726

By 6,764

HEdts=8 Akt usb 336,151 375,850

EUR 161,576 206,681

AUD 142,645 112,377

CNY 489,042 79,596

SEK 604,829 75,350

By 849,854

CHEA usb 455 509

AUD 25 20

By 529

JIEF==F A usb 143,677 160,645

EUR 2,301 2,944

AUD 30 23

CNY 10,182 1,657

SEK 4,385 546

By 165,815

AHok 1,022,962

SEH AR usb 63,009 70,450

EUR 184 235

AUD 2,053 1,617

CNY 24,839 4,051

By 76,353

S Al 76,353
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HEdts=8 Akt usb 429,295
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CHEA usb 544
JIE==FA usb 144,381
EUR 1,395
AUD 49
|
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DAL usb 80,572
EUR 181
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|
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Consolidated Statements of Financial Position

Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

Al667] 2018 122 31 342

'Current Period: December 31, 2018

A657] 20179 12€ 31 &Y

"Prior Period: December 31, 2017

(Tl 8)

(Unit: KoreanWon)

o= Hl66()7| Al65()7|
Description CurrentPeriod PriorPeriod
| AR 19,304,684,308,299 18,596,115,161,005
Total Assets
1. 83 L 3 ap 160,285,734,701 281,317,560,707
Cash and Cash Equivalents
o3 103,000
Cash
L. G213 372,987,194 261,611,841
Current Deposits
Ct 250i2 19,776,148,106 2,421,733,454
Ordinary Deposits
et 37103 78,500,000,000 213,000,000,000
Time Deposits
0. 7|Et0S 61,636,496 401 65,634,215412
Other Bank Deposits
2, 38t 16,141,710,091,429 15,507,779,367,062
Financial Assets
2-1. 97124 12,960,213,487,193 12,384,736,582,186
Securities
7} Y71E0IA TG AM 90,462,670,951 30,110,025,968
Financial Assets at FVTPL
(1).+45A 78,598,264,089
Investment Funds
(2). IHINE 11,864,406,362 30,110,025,968
Derivatives Instruments
Lt D=7 s g AR 12,869,750,816,242 12,354,626,556,218
Available for Sale Financial Assets
(1). 34 255,441,329,446 204,684.916,570
Stocks



68804373
입력 텍스트

68804373
입력 텍스트

68804373
입력 텍스트

68804373
입력 텍스트

68804373
입력 텍스트


=2 Hl66()7| AH65()7|
Description CurrentPeriod PriorPeriod
2). =334 5,006,334,758,601 5,001,262,349,162
Government and Public Bonds
(3). 54 4,247,099,809,422 4,485,069,451,200
Special Bonds
4). =84 161,695,772,223 252,214,785,786
Financial Debenture
(5). BIARR4 1,323,609,083,559 1,071,141,951,389
Corporate Bonds
(6).+UZA 784,251,365,176 593,755,166,702
Investment Funds
(7). 2letR7154 911,779,987 815 571,733,400,409
Overseas Securities
8). 7IEfe7 1z 179,538,710,000 174,764,535,000
Other Securities
2-2. L= 2373474968431 | 2,375672,028106 | 2,376,037,409,628 | 2,377,046,748,049
Loans
(SIAf7 (2| 20I}2) (120,194,454) (185,112,027)
Discounted Present Value
(CHE2%3) (485,798 834) (517,768,288)
Reserve for Doubtful Accounts
(O HChSFHE) 2,803,052,963 1,712,218,736
Loan Origination Fees
7t Hedortiza 997,484,425,187 983,397,412,065
Policy Loans
L FsiiEEdEs 168,606,084,546 177,803,634,582
Loan Secured by Real Estate
Ot A8UIES 336,698,230 447,275,165
Unsecured Loans
2} AgE2022 319,447,289,274 258,596,829,844
Loan Secured by Third Party Guarantegs
O 7|EltiZ 2 887,600,471,194 955,792,257,972
Other Loans
23, 7534 820,357,618,582 805,824,576,130 759,415,023,120 745,996,036,827
Receivables
(SIAf7 (2| 20I}2) (107,715,864) (186,020,418)
Discounted Present Value
(CHE2%3) (14,425,326,588) (13,232,965,875)
Reserve for Doubtful Accounts
7t 20jeg 28,153,475,203 39,304,409,828
Insurance Receivables
L. O3 22,600,606,184 33,527,783,636
Other Accounts Receivables




= A66()7| AH65()7|
Description CurrentPeriod PriorPeriod
(CHE2%3) (13,683,773,460) (12,742,322,638)
Reserve for Doubtful Accounts
Ot Yzi233 12,224,029,178 14,034,036,178
Guarantee Deposits on Leases
(A2 201I3) (107,715,864) (186,020,418)
Discounted Present Value
cf, Dl 328,792,291,847 332,204,760,392
Accrued Income
(tE293) (741,553,128) (490,643,237)
Reserve for Doubtful Accounts|
o 222 731,851,204 976,167,704
Leasehold & Other Deposits
bt 023 427 855,364,966 339,367,865,382
Deposits
3, 93| I| S HIPALE AL 102,960,861,568 39,101,434,393
Derivative Asset Designated
for Hedging
4, FARS 189,220,711,114 120,673,280,648 185,793,163,908 120,666,512,373
Investment Property
(BAREEAY) (6,589,117,029) (7,214,221,007)
Accumulated Impairment Loss
(U7 PASZE= A o) (61,958,313,437) (57,912,430,528)
Accumulated Depreciation
71EA| 42,275,719,686 40,658,697,727
Land
(AR AL o) (2,327,927,090) (2,474.815,287)
Accumulated Impairment Loss
L2z 146,944,991,428 145,134,466,181
Buildings
ENIETSy o) (4.261,189,939) (4,739,405,720)
Accumulated Impairment Loss
(ZITPAZE= A o) (61,958 313 437) (57,912,430,528)
Accumulated Depreciation
5. Q3 196,777,841,100 111,131,774 434 209,458,908,733 117,842,524,201
Tangible Assets
(BAAALEH o) (5,680,216,355) (5,055,112,377)
Accumulated Impairment Loss
(Z7PAZHA o) (79,965,850,311) (86,561,272,155)
Accumulated Depreciation




= A66()7| AH65()7|
Description CurrentPeriod PriorPeriod
7t E4 42,979,000,842 44,596,022,801
Land
(BAREEA W) (2,442,305,946) (2,295,417,749)
Accumulated Impairment Loss
L a5 121,907,139,910 123,717 665,157
Buildings
(EARIEEA ) (3,237,910,409) (2,759,694,628)
Accumulated Impairment Loss
(Z7PAZE= (oK) (51,901,668,676) (50,687,915,199)
Accumulated Depreciation
Cf, 2fgFRH 8,931,350 8931,350
\ehidles
(@72 A ) (7,510,608) (6,343,477)
Accumulated Depreciation
et HlE 31,439,308,998 40,692,829,425
Equipments
(U7 PASZE= A ol (28,056,671,027) (35,867,013,479)
Accumulated Depreciation
Of 7 |EfF3Ap A 443,460,000 443,460,000
Other Tangible Assets
6. S 38,784,031,077 36,539,378,167 41,341,879,021 39,085,726,111
Intangible Assets
(AARRELEA ) (2,244,652,910) (2,256,152,910)
Accumulated Impairment Loss
7t ATEQOf 3,693,381,905 4,150,307,830
Software
ERUEL 29,593,989,732 31,694911,751
Development Costs
Ct 7 |Ef R A 5,496,659,440 5,496,659,440
Other Intangible Assets
7 2SR 11,713,184,009 11,364,207,135
Reinsurance Assets
8. Dl ZhAIA| 2| 249,463,083,097 253,201,298,929
Deferred Acquisition Cost
9, 7[EFARA 64,156,822,006 60,820,177,434
Other Assets
It AtgHE 2,912,993,39%4 873,034,294
Prepaid Expenses




= Al66()7| A165(2)7|
Description CurrentPeriod PriorPeriod
L}, D HOIN R 61,235,236,222 59,947,143,140
Income Tax Refund Receivables
C} 28H0|7[EfRRA 8,592,390

Other Assets

10, SEAXAR
Separate Account Assets
(EEAE02IE2)

Separate Account Payables

Il 22HEA
Total Liabilities

1. @7|2A0NZERAY
Financial Liabilities at FVTPL
7t IMNE

Derivatives Instruments

2, 8ol
Reserve fo Insurance Contracts
IR ECEER
Premium Reserve
Lt oz
Unearned Premium Reserve
Ot B3&6I2
Guaranteed Minimum Benefit Reseve
(1. 2HH34E32S
Guaranteed Minimum
Annuity Benefit Reserve
(2). 2 HAYEYZES
Guaranteed Minimum
Death Benefit Reserve
(3). 7IEt
Others
ot AlgEtE
Reserve for Outstanding Claims
OF A BIZ 28 S
Reserve for Participating
Policyholders' Dividends
(1. 322EEZE S

Excess Crediting Rate Reserve

2,344,531,282,599

(38,481,184,359)

14,532,937,288

15,081,877,961,385
4,881,795,562
101,625,697,982

6,747,244,006

71,032,082,099

23,846,371,877
570,693,939,709

39,113,235,173

5831,151,322

2,306,050,098,240

18,650,509,472,274

14,532,937,288

15,800,715,469,803

2,240,971,616,111

(76,035,263,451)

4,779,292,237

14,899,591,474,399
3,752,465,638
84,640,486,777

6,333,053,504

57,868,974,092

20,438,459,181
562,194,961,921

42,501,584,560

6,693,616,786

2,164,936,352,660

18,223,809,500,293

4,779,292,237

15,595,053,954,842




=

Description

A66()7|
CurrentPeriod

A165(2)7|
PriorPeriod

(2). gzt
Mortality Dividend Reserve
(3). OISR
Interest Dividend Reserve
(4). BN EEE S
Expense Dividend Reserve
(). FIrAISETEEZ
Long-term Duration Dividend Reserve
B, A 0| Bl EE|F
Excess Participating

3 %A ERY
Policyholder's Equity Adjustment
AR E S R e e
Gains(Losses) on Valuation of
Avaiable for Sale Financial Assets

4,7 |ElZ85 A
Other Financial Liabilities
7t 230Aga
Insurance Payable
L. 0253
Other Accounts Payable
Ct. 02588
Accrued Expenses
2. o233
Leasehold Deposits Received
(A7 IR [RI2IE)
Discounted Present Value
Of 7|l 8 A
Other Finandial Liabilities

5. e[| S AIPSNETA
Derivative Liabilities Designated
for Hedging

6.59%4
Provisions
It EAEERA
Restoration Provision
PELECEEC

Dormant Claim Provision

8,024,532,455
16,798,363,726
1,857,570,489
601,617,181

2,522,839,992

220,491,236,571

19,726,363,076
516,572,300
54,006,196,367
13,524,776,129
(246,607,134)

1,907,962,571

1,131,288,712

11,280,149,165

220,491,236,571

89,435,263,309

1,271,671,329

18,975,010,711

9,996,498,384
16,041,544,749
9,030,014,728
739,909,913

2,372,981,547

156,468,233,920

24,241,179,936
437,870,000
61,704,213,150
13,034,461,252
(238,053,101)

221,261,443

979,519,385

12,730,941,823

156,468,233,920

99,400,932,680

29,198,530,438

16,092,969,860




=

Description

A66()7|
CurrentPeriod

A165(2)7|
PriorPeriod

O 7Bt ST A

Other Provision

7. O| AEHOLA| 4]
Deferred Tax Liabilities

8. 7|EtSAY
Other Liabilities

I} 443

Advances recived
L} 440)
Unearned Revenues
Ct O3
Withholdings
2t O[A[ZS7HA|
Accrued Value Added Tax
0 71rEd=
Premium Received in Suspense
SR
Uneamed Insurance Premium

9. EEAAEA
Separate Account Liabilities
(EEAH0IRE)

Separate Account Receivables

Il 23
Total Shareholders' Equity

1. 223
Capital Stock
ot BEFAES
Common Stock

2. A 2U0fZ
Consolidated Capital Surplus
7t AR = I

Paid-in Capital in Excess of Par Value

3, Q27 [E R A Ao
Consolidated Accumulated Other
Comprehensive Income

6,503,572,834

242,309,191
2,482,309,352
273,092,656
1,619,936,052

21,212,356,681

2,344,531,282,599

(1,956,255,740)

15,533,680,000

1,001,052,586,462

136,682,846,472

25,830,003,932

2,342,575,026,859

654,174,836,025

15,533,680,000

1,001,052,586,462

861,610,996,634

2,382,508,652

44,763,125
231,979,954
2,844,714,361
181,432,680
1,756,612,274

21,306,084,536

2,240,971,616,111

(1,569,498,505)

15,533,680,000

1,001,052,586,462

57,047,881,781

26,365,586,930

2,239,402,117,606

372,305,660,711

15,533,680,000

1,001,052,586,462

580,193,152,137




=

Description

H66(LH7|
CurrentPeriod

H65()7|
PriorPeriod

7t el s g At B
Gains(Losses) on Valuation of
Available for Sale Financial Assets

SigZaES |
TR

-

Gains(Losses) on Valuation of Cash
Flow Hedges Derivatives Instrument

4, HZ0|AU0Z
Consolidated Retained Eamings
LR
Legal Reserve
Lt 22
Reserve for Bad Debt
Ch. O[30 A Y4z
Retained Eamings
before Appropriations

2. §7Iz0[(EEY)

Net Income for the year

IV, £2fiof A2 2 A
Total Liabilities and
Shareholders' Equity

792,253,434,104

69,357,562,530

(1,224,022,427,070)
9,000,000,000
17,653,626,251

(1,251,127,384,139)

451,330,817

19,304,684,308,299

585,321,920,693

(5,128,768 556)

(1,224,473,757,888)
9,000,000,000
17,653,626,251

(1,254,631,878,770)

3,504,494,631

18,596,115,161,005




Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

S A E

Al667] 2018 122 31 342

Current Period: December 31, 2018
AH657| 2017 122 31 Ay
Prior Period: December 31, 2017

Statements of Financial Position

(Tl 8)

(Unit: KoreanWon)

e

Description

AH66()7|
CurrentPeriod

A65(%)7|
PriorPeriod

| AR
Total Assets

1. 83 L 3 ap
Cash and Cash Equivalents
7t BE0iE
Current Deposits
L BE03
Ordinary Deposits
O 4710z
Time Deposits
2t 7[EflE
Other Bank Deposits

2. 28t
Financial Assets
21, 87123
Securities
ot F71EARIAZEAR
Financial Assets at FVTPL
(1. 5454
Investment Funds
(2). IHi4=
Derivatives Instruments
L =7 ts S M
Available for Sale Financial Assets
(1).34
Stocks
(2). =234

Government and Public Bonds

12,871,858 599,722

5,006,334,758,601

19,302,699,059,543

153,182,147,072

372,987,194

12,938,580,880

78,500,000,000

61,370,578,998

16,141,753,099,422

12,961,819,009,441

89,960,409,719

78,598,264,089

11,362,145,630

255,441,329,446

12,370,640,166,829

4,934,300,488,549

18,595,536,452,447

275,266,614,086

261,611,841

2,421,733 454

213,000,000,000

59,583,268,791

15,513,439,491,126

12,400,750,192,797

30,110,025,968

30,110,025,968

204,684,916,570




= Hl66()7| AH65()7|
Description CurrentPeriod PriorPeriod
(3). &4 4,173,882,998,100 4,464,699,445,500
Special Bonds
(4). 284 151,658,815,000 100,850,310,000
Financial Debenture
(5). SALAH 1,153,508,077,448 1,066,171,117,500
Corporate Bonds
(6). +9UZH 1,101,639,053,543 853,435,953,301
Investment Funds
(7). Yetr/ 15 849,854,857,584 571,733,400,409
Overseas Securities
(8). 7[Ef7 124 179,538,710,000 174,764,535,000
Other Securities
2-2. Uz 2373474968431 | 2,375,672,028,106 | 2,376,037,409,628 | 2,377,046,748,049
Loans
(SIAf7FA oI (120,194.454) (185,112,027)
Discounted Present Value
(tEz93) (485,798 834) (517,768,288)
Reserve for Doubtful Accounts
(O HCh=FoHE) 2,803,052,963 1712,218,736
Loan Origination Fees
7t EYAAtES 997,484,425,187 983,397,412,065
Policy Loans
L RSAELENES 168,606,084,546 177,803,634,582
Loan Secured by Real Estate
Ot AEtiEg 336,698,230 447,275,165
Unsecured Loans
2} AgE3UE2 319,447,289,274 258,596,829,844
Loan Secured by Third Party
Guarantees
O 7|EftiZ 2 887,600,471,194 955,792,257,972
Other Loans
2-3. 22|34 818,795,104,327 804,262,061,875 749,061,536,573 735,642,550,280
Receivables
(SIAf7FA 01t ) (107,715,864) (186,020,418)
Discounted Present Value
(2283 (14,425,326,588) (13,232,965,875)
Reserve for Doubtful Accounts
7t 230|+3 28,153,475,203 39,304,409,828
Insurance Receivables
L. O3 22,600,606,184 33,527,783,636

Other Accounts Receivables




=

Description

A66()7|
CurrentPeriod

A165(2)7|
PriorPeriod

(2293

Reserve for Doubtful Accounts
Ch Y233

Guarantee Deposits on Leases

(AR [RI2tE)

Discounted Present Value
cf, Dl

Accrued Income

(CE233)

Reserve for Doubtful Accounts
0233

Leasehold & Other Deposits
bt 023

Deposits

3. S| m| S A AEAA
Derivative Asset Designated
for Hedging

4, A EL7|UFATA
Investments in Associates & Subsidiary
223
Investment in Unincorporated

5. FAREA
Investment Property
(AR
Accumulated Impairment Loss
(A7PSZF=A )
Accumulated Depreciation
JtEX
Land
(AR
Accumulated Impairment Loss
LU 4z
Buildings
(AR
Accumulated Impairment Loss
@A)

Accumulated Depreciation

(13,683,773,460)
12,224,029,178
(107,715,864)
327,895,102,558
(741,553,128)
731,851,204

427,190,040,000

102,960,861,568

7,000,000,000

7,000,000,000

189,220,711,114 120,673,280,648
(6,589,117,029)
(61,958,313,437)
42,275,719,686
(2,327,927,090)
146,944,991,428
(4,261,189,939)

(61,958 313,437)

(12,742,322,638)
14,034,036,178
(186,020,418)
331,218,139,227
(490,643,237)
976,167,704

330,001,000,000

39,101,434,393

185,793,163,908 120,666,512,373
(7,214,221,007)
(57,912,430,528)
40,058,697,727
(2,474,815,287)
145,134,466,181
(4,739,405,720)

(57,912,430,528)




= A66()7| AH65()7|
Description CurrentPeriod PriorPeriod
6. AL 196,752,745,100 111,107,621,624 209,458,908,733 117,842,524,201
Tangible Assets
(BAREEA W) (5,680,216,355) (5,055,112,377)
Accumulated Impairment Loss
(U7 A2 o) (79,964,907,121) (86,561,272,155)
Accumulated Depreciation
7t &2 42,979,000,842 44,596,022,801
Land
(BAREEAY) (2,442,305,946) (2,295,417,749)
Accumulated Impairment Loss
LAz 121,907,139,910 123,717 665,157
Buildings
(EARIEEA ) (3,237,910,409) (2,759,694,628)
Accumulated Impairment Loss
(Z7PAZE=A[oH) (51,901,668,676) (50,687,915,199)
Accumulated Depreciation
Cf, 2fgFRH 8,931,350 8,931,350
\ehidles
(U7 PASZE= Aol (7,510,608) (6,343,477)
Accumulated Depreciation
et HlE 31,414,212,998 40,692,829,425
Equipments
(L7ARZE= Aol (28.055,727.837) (35,867,013,479)
Accumulated Depreciation
Of 7 |EfF3ApA 443,460,000 443,460,000
Other Tangible Assets
7.5 38,770,661,676 36,526,008,766 41,341,879,021 39,085,726,111
Intangible Assets
(AARRELEA ) (2,244,652,910) (2,256,152,910)
Accumulated Impairment Loss
7t ATEQOf 3,680,012,504 4,150,307,830
Software
ERUEL 29,593,989,732 31,694911,751
Development Costs
Ct 7 |Ef R A 5,496,659,440 5,496,659,440
Other Intangible Assets
8. AL AR 11,713,184,009 11,364,207,135
Reinsurance Assets




=

Description

A66()7|
CurrentPeriod

A165(2)7|
PriorPeriod

9. D ZHAIA 28|
Deferred Acquisition Cost

10, 7|EFRIA
Other Assets
ot Mgtlg
Prepaid Expenses
L} O]~ EQIMeE

Income Tax Refund Receivables

11, SEAHAL
Separate Account Assets
(EEAIY0AIE2)

Separate Account Payables

Il 22424
Total Liabilities

1. B71Ro02gE
Financial Liabilities at FVTPL
7t THIAS

Derivatives Instruments

2, B2
Reserve for Insurance Contracts
ot BelzdEad
Premium Reserve
L} e EEAea
Unearned Premium Reserve
O 23342
Guaranteed Minimurn Benefit Reseve
(1). 2 XA HEZES
Guaranteed Minimum
Annuity Benefit Reserve
2). 2MANLESHIES
Guaranteed Minimum
Death Benefit Reserve
(3).7[EF
Others

2} A2zta

Reserve for Outstanding Claims

Of. AR EEt S

D

1,034,438,875

61,235,236,222

2,344,531,282,599

(38,481,184,359)

14,532,937,288

15,081,877,961,385
4,881,795,562
101,625,697,982

6,747,244,006

71,032,082,099

23,846,371,877
570,693,939,709

39,113,235,173

249,463,083,097

62,269,675,097

2,306,050,098,240

18,647,890,426,436

14,532,937,288

15,800,715,469,803

685,148,293

59,947,143,140

2,240,971,616,111

(76,035,263,451)

4,624,458,497

14,899,591,474,399
3,752,465,638
84,640,486,777

6,333,053,504

57,868,974,092

20,438,459,181
562,194,961,921

42,501,584,560

253,201,298 929

60,632,291,433

2,164,936,352,660

18,222,934,910,840

4,624,458 497

15,595,053,954,842




= A66()7| AH65()7|
Description CurrentPeriod PriorPeriod
Reserve for Participating
Policyholders' Dividends
(1). A2zt 5831,151,322 6,693,616,786
Excess Crediting Rate Reserve
(2). HlelEE =zt 8,024,532,455 9,996,498,384
Mortality Dividend Reserve
(3). Ol FEEIS 16,798,363,726 16,041,544,749
Interest Dividend Reserve
(4). H]2iHIE =g 7,857,570,489 9,030,014,728
Expense Dividend Reserve
(). Y7 IFAS2HEENS 601,617,181 739909913
Long-term Duration
Dividend Reserve
b, AQ2[0| Bl EHEEZ 2,522,839,992 2,372,981,547
Excess Participating

3 %A ERY
Policyholder's Equity Adjustment
AR E S R e e
Gains(Losses) on Valuation of
Available for Sale Financial Assets

4.7/EF28 8

Other Financial Liabilities

7t 230Aga
Insurance Payable

L. 0253
Other Accounts Payable

Ct. 02588
Accrued Expenses

ot YtiES3
Leasehold Deposits Received
(A7 IR [RI2IE)
Discounted Present Value

5. $I&8| 0| S I EAEEA
Derivative Liabilities Designated
for Hedging

6. 254
Provisions

220,061,593,933

19,726,363,076

515,264,400
53,795,023,129
13,524,776,129

(246,607,134)

220,061,593,933

87,314,819,600

1,271,677,329

18,975,010,711

156,316,078,137

24,241,179,936

437,870,000
61,512,612,122
13,034,461,252

(238,053,101)

156,316,078,137

98,988,070,209

29,198,530,438

16,093,491,611




=

Description

A66()7|
CurrentPeriod

A165(2)7|
PriorPeriod

It =SS

Restoration Provision

Lt SHEAZEE
Dormant Claim Provision
C} 7B E2A

Other Provision

7. O| AEHOLA| =4}
Deferred Tax Liabilities

8. 7[EfFAY
Other Liabilities

tdre

Advances recived
L} 4449
Unearned Revenues
Ct. O~z
Withholdings
G EEAL
Accrued Value Added Tax
O 7trESE
Premium Received in Suspense
t H4E3E
Uneamed Insurance Premium

9. SEAXRA
Separate Account Liabilities
EEAE0Ir3)

Separate Account Receivables

Il 2FEEA
Total Shareholders' Equity

1. A2z
Capital Stock
ot BEFAES
Common Stock

2. 42902
Capital Surplus

L ST

1,131,288,712

11,280,149,165

6,563,572,834

242,309,191
2,479,950,582
273,092,656
1,619,936,052

21,212,356,681

2,344,531,282,599

(1,956,255,740)

15,533,680,000

1,001,052,586,462

136,616,245,751

25,827,645,162

2,342,575,026,859

654,808,633,107

15,533,680,000

1,001,052,586,462

979,519,385

12,730,941,823

2,383,030,403

44,763,125
231,979,954
2,844,714,361
181,432,680
1,756,612,274

21,306,084,536

2,240,971,616,111

(1,569,498 505)

15,533,680,000

1,001,052,586,462

56,892,622,570

26,365,586,930

2,239,402,117,606

372,601,541,607

15,533,680,000

1,001,052,586,462




=

Description

H66(LH7|
CurrentPeriod

H65()7|
PriorPeriod

Paid-in Capital in Excess of Par Value

3. 7[EEZ A
Accumulated Other
Comprehensive Income
7t =7t agAtt B7KEY

Gains(Losses) on Valuation of

Available for Sale Financial Assets
Lt S S ES(elo|

I =B

(ains(Losses) on Valuation of Cash

Flow Hedges Derivatives Instrument

4,040z
Retained Eamnings
LR

Legal Reserve

Lt 22
Reserve for Bad Debt

Ch. O[30 A Y04z
Retained Eamings
before Appropriations

2. §7Iz0/9(EEY)

Net Income for the year

IV, £2fiof A2 2 A
Total Liabilities and
Shareholders' Equity

790,562,041,759

69,357,562,530

9,000,000,000
17,653,626,251

(1,250,281,038,770)

1,930,174,875

859,919,604,289

(1,221,697,237,644)

19,302,699,059,543

584,771,456,220

(5,128,768 556)

9,000,000,000
17,653,626,251

(1,252,831,636,393)

2,600,597,623

579,642,687,664

(1,223,627,412,519)

18,595,536,452,447




MFSEHE(SEA Q)
Statements of financial position (Separate Account)
A667] 2018 12 31 SiAf
Current Period: December 31,2018
A65712017'4 12€ 31 34
Current Period: December 31, 2017

O] LAY Bl Al AL
ABL Life Insurance Co. Ltd.

(@91 4)

(Unit: KoreanWon)

i A66()7| A65()7|
Description CurrentPeriod PriorPeriod
| HSLATGAME 172,276,011,030 250,379,943,563
Cash and cash equivalents
1. 2503 69,686,780,053 118,585,571,122
Ordinary Deposits
2.4702 43,100,000,000 34,700,000,000
Fixed Time Deposits
3. 7IEj0E 28,193,112,684 37,081,508,016
Other Bank Deposits
4.3N= 31,296,118,293 60,012,864,425
Deposits
Il 3715 1,937,832,074,11 1,749,092,725,620
Securities
1,34 396,055,680,100 570,711,146,750
Stocks
2. 234 313,766,544,223 355,783,057,836
Government and Public Bonds
3. 54 679,960,677,818 464,602,241, 315
Special Bonds
4. 283 84,193,807,893 82,631,793,007
Financial Debenture
5. BIALRY 11,022,789,840 11,994,401,618
Corporate Bonds
6. 5AUZH 289,375,676,848 117,595,320,261
Investment Funds
7. 37t A 163,456,897,389 145,724,764,833
Overseas Securities
Il CH2 A4 169,808,178 876 139,950,051,517
Loans
(CH=293) (17,196,522) (11,950,676)
(Reserve for Doubtful Accounts)
1. 28 tE2 68,525,375,398 65,362,002,193
Policy Loans
2.3E
Call Loans
3. 7ElchE 2 101,300,000,000 74,600,000,000
Other Loans




=

Description

AHe6(h)7|
CurrentPeriod

Al65(2)7|
PriorPeriod

IV.7|EFRRA
Other Assets
10182
Other Accounts Receivables
2,029
Accrued Income
(CHE292)
(Resenve for Doubtful Accounts)
3.0jeHEE
Revenue from Dividends

v 2e0iea
General Account Receivables

26,133,834,223
9,207,201,508
10,407,053,773
(5,829,255)

6,525,408,197

38,481,184,359

25,513,631,960
6,504,135,386
12,450,995,465
(4,905,404)

6,563,406,513

76,035,263,451

A
Total Assets

2,344,531,282,599

2,240,971,616,111

. 7|ErAY
Other Liabilities
101253
Other Account Payables
2.0122H8
Accrued Expenses
3. M|
Unearned Income
4,022
Withholdings
5. 02 ZHEA
Accrued Income Tax
6. MrEdlE
Unearned Insurance Premium
7.7|Ef
Others

Il QetAYO0RIE2
General Account Payables

36,880,951,638
8,197,711,081

1,491,786,597

366,703,960

26,824,750,000

1,956,255,740

32,612,595,600
4,047,814,290

1,432,841,090

317,340,220

26,814,600,000

1,569,498 505

FazA
Total Liabilities

38,837,207,378

34,182,094,105

A%

g0
Policyholder's Reserve
1. 28a3ya
Premium Reserve
2 LA GEH IS

Reserve for Participating Policyhoder's Dividends

3. ARO[ etEE S

Excess Participating Policyholder dividend Reserve

2,305,694,075,221

2,305,694,075,221

2,206,789,522,006

2,206,789,522,006

Sijofza 2

Total Liabilities and Reserve

2,344,531,282,599

2,240,971,616,111




HEZZEAALN
Consolidated Statements of Comprehensive Income
AHl6671 2018 18 1€FE 2018 12 31274
Al6571 2017 18 1452 2017H 12E 31L7H4]

For The Years Ended December 31, 2018 and December 31, 2017

00| B| A HH EHATAIS| A (el :9)
ABL Life Insurance Co.,Ltd. (Unit: KoreanWon)
78 A66(2)7| A65(3)7|
Description CurrentPeriod PriorPeriod
| ASE YT 2,461,919,557,165 3,189,098,882,739
Income from Continuing Operations
1. 28249 1,602,840,770,354 2,340,237,185,583
Premium Income
7t Iz 1,582,969,825,908 2,323,189,892,509
Individual Premium
L. Hf2d= 19,870,944,446 17,047,293,074
Group Premium
2. A sidol 43,318,637,959 40,996,243,145
Reinsurance Income
ot AEdEe 33,572,270,804 33,428,533,181
Ceded Reinsurance Claims Recovered
L A2 errar 9,746,367,155 7,567,709,964
Ceded Reinsurance Experience Refund
3. 0[2krY 582,649,850,985 581,517,795,602
Interest Income
7t 0l Z20[4f 17,404,953,483 21675,634,584
Interest on Bank Deposits
Lt G7[EARIAZEAMI0[A} - 218,795,523
Interest on Valuation of Fair Value Financial Assets
Ct =7t S S A0 At 409,863,423,074 415,118,424,597
Interest on Available for Sale Financial Assets
et CHEAHHO[At 122,231,643,680 112,939,389,568
Interest Income on Loans
OF. 02| 301A 38,102,777 8,832,163
Interest Income on Other Deposits
bt 7|EfOjAY 33,111,727 971 31,556,719,167
Other Interest Income
4. 3BHEFA0Y 39,590,506,390 104,440,664,638
Gains on Investment of Financial Instruments
7t B7[EAAZEAIEI 0 4,366,392,261 63,659,336,210
Gains on Valuation of Fair Value Financial Assets




= A66()7| AH65()7|
Description CurrentPeriod PriorPeriod
Lt B7[EARIMZ A A Z0[Y 24,804,830,294 12,995,062,674
Gains on Disposals of Fair Value Financial Assets
Ot O/ s 2 8AMAE0lY 10,419,283,835 27,786,265,754
Gains on Disposals of Available for Sale Financial Assets
5. CHEAAE7HL 2420[Y 26,639,719
Loss on valuationa and disposal of loans
ot HEsEasy 26,639,719
Reversal of Reserve for Doubtful Accounts
6. 2l2k7{20[%] 61,469,206,760 12,722,208,380
Gains on Foreign Exchange Transactions
7t Q@] 34,884,372,171 11,698,829,469
Gains on Foreign Exchange
Lt elotetitol] 26,584,834,589 1,023,378911

Gains on Translation of Foreign Currency
7.88+
Revenue from Dividends
7t =7 b2 At g
Revenue from Dividends of Available for Sale Financial Assets
8. Uz
Rental Income
9, 24849)
Commission Income
10, SEAET YT
Separate Account Commission Received

115873+

Separate Account Income
12722 HEY AU

Decrease in Restrcturing Provision
13, 7|E[ g9l

Other Operating Income

7t 7|EfZ 0

Other Operating Income
Il A& LR

Expense from Continuing Operations
1. A

Increase in Policy Reserve
2. AgEds

Claims Paid

ot 2elgt|g
Benefit Payments

47,221,520,426

47,221,520,426

10,152,313,650

2,052,122,781

72,494,448 655

88,666,921

14,872,565

14,872,565

2,462,622,657,756

201,164,382,845

1,697,408,163,222

268,424,080,436

42,207,313,303

42,207,313,303

9,305,557,505

760,571,439

56,341,699,018

108,009,559

461,506,586

127,981

127,981

3,191,843,792,959

963,845,408 439

1,631,921,356,356

299,138,300,318




) Al66(2)7 AHl65()7
Description CurrentPeriod PriorPeriod
Lt eEatlE 1,423,164,132,829 1,329,634,646,796
Refunds
Ct Big3HIE 5,819,949,957 3,148,409,242
Dividend Expenses
3. 22 50,456,260,299 47,211,189,216
Reinsurance Expenses
7t ME=HE 50,456,260,299 47211,189,216
Reinsurance Premium Expenses
4, M| 246,905,097,783 249,980,265,562
Operating Expenses
(O LA ) (117,384,059,666) (109,284,538,983)
Deferred Acquisition Expenses
7t A 198,428,423,305 198,589,206,026
Acquisition Expenses
Lt FAlH| 165,860,734,144 160,675,598,519
Administration Expenses
5. AA a2 121,122,275,498 124.895,121,915
Amortization of Deferred Acquisition Cost
6. AfAr2I2|H| 23,863,362,867 19,900,899,206
Investment Administrative Expenses
7.012{H|& 34,984,761,863 32,214,496,978
Interest Expenses
8. FBUERAEA 48,199,909,973 23,936,373,941
Losses on Investment of Financial Instruments
ot @7 |EASEAIE [ 36,909,246,108 21,085,018,025
Losses on Valuation of Fair Value Financial Assets
Lt §7|EAQIAFEA A ZEA 1,318,764,575 621,249,791
Losses on Disposals of Fair Value Financial Assets
Ch Ol ts s Ak A e 9,907,649,290 2,230,106,125
Losses on Disposals of Available for Sale Financial Assets
ot O/ s g aAtteyald 64,250,000
Impairment Losses from Available for Sale Financial Assets
9. CHEAATY/ I L2z 268,439,335
Losses on Valuation and Disposals of Loans
7t A2 268,439,335
Bad Debt Expenses
10. fetr2hE A 19,634,365,288 84,171,777,422
Losses on Foreign Exchange Transactions
7t Qletats 11,259,607,268 18,902,218 811
Losses on Foreign Exchange
Lt Qfefetited 8,374,758,020 65,269,558,611

Losses on Foreign Exchange Translations




Miscellaneous Losses

= A66()7| AH65()7|
Description CurrentPeriod PriorPeriod
1. L7 HZH| 2,831,488,181 2,899,060,281
Depreciation Expenses of Real Estate
12, At Z| 8,499,122,000 8,702,785,740
Amortization of Intangible Assets
13,20z 654,846,514 611,604,222
Discount Expenses
S ErTR 12,357,912 33,939,328
Separate Account Commission Paid
15. 874818 88,666,921 108,009,559
Separate Account Expenses
16, 7|Ef|FYH[E 1,620,377,730 1,143,065,459
Other Operating Losses
7t 7 |EChE A2 1,221,844,949 1,132,065,672
Other Bad Debt Expenses
Lt 7B S 398,532,781 10,999,787
Other Operating Losses
17, AR 2P ZLHRMUA 5,177,218,860
Increase in Restrcturing Provision
AAHAH0|9) (= ALY HAA) (703,100,591) (2,744,910,220)
Profits (Losses) from Continuing Operations
V. 3%l 1,965,379,374 10,082,785,816
Non Operating Income
A iy ey 11,500,000 15,000,000
Reversal of Impairment of Intangible Assets
2,30/ 1,953,879,374 10,067,785,816
Miscellaneous Income
V. 3ol 550,247,106 2,552,233 ,340
Non-Operating Expenses
1, AR EEA 35,120,665 228,117,883
Losses on Disposals of Tangible Assets
2, SRR AR 5,000,000
Unrecoverable Valuation Losses from Intangible Assets
37183 157,286,000 173,893,000
Donations
4 ZA 357,840,441 2,145,222 457




4= Al66(h)7| Al65(2)7|
Description CurrentPeriod PriorPeriod
VI, HOlMH|Eat A 0[ 712,031,677 4.785,642,256
Income (Loss) Before Income Tax
(E= HOINH| A A2 A)
Vil, HOlAH|2 260,700,860 1,281,147,625
Income Tax Expenses
Wi, HEY7 20| (E=D7[eed) 451,330,817 3,504,494,631
Consolidated Net Income(Loss)
X, HZ7|EfE 20l 281,417,844,497 (326,169,251,277)
Consolidated Other Comprehensive Income
1. 4=7bs S BAEI 2] 206,931,513,411 (288,448,032,339)
Gains(Losses) on Valuation of Available for Sale Financial Assets
2, {gS S e(njnpyAEE7 Rl 74,486,331,086 (37,721,218,939)
Gains(Losses) on Valuation of Cash Flow Hedges Derivatives Instrument
X, GAZ T A0l 281,869,175,314 (322,664,756,646)

Cosolidated Total Comprehensive Income




EZEEAALAN
Statements of Comprehensive Income
Al66712018H 18 1LFE 2018 128 31274
A|65712017'F 1 192E 2017 128 312714
For The Years Ended December 31, 2018 and December 31, 2017

oflo[H| Y EHEHTAR|AL (G )
ABL Life Insurance Co.,Ltd. (Unit: KoreanWon)
4= A66()7| A|65()7
Description CurrentPeriod PriorPeriod
| ASEYEsY 2,460,318,941,140 3,183,874,319,615
Income from Continuing Operations
1. B8zl 1,602,840,770,354 2,340,237,185,583
Premium Income
i f ket 1,582,969,825,908 2,323,189,892,509
Individual Premium
Lt THEel= 19,870,944.446 17,047293,074
Group Premium
2, j2eipd 43,318,637,959 40,996,243,145
Reinsurance Income
ot A eg4 33,572,270,804 33,428,533,181
Ceded Reinsurance Claims Recovered
Lt A2 e rras 9,746,367,155 7,567,709,964
Ceded Reinsurance Experience Refund
3031 576,184,980,407 578,488,018,707
Interest Income
7t 0 20[2f 17,390,498,555 21,661,346,177
Interest on Bank Deposits
Lt G7EQQIAZ A0 A, - 218,795,523
Interest on Valuation of Fair Value Financial Assets
Ct =7t S S A0 At 403,413,007,424 412,102,936,109
Interest on Available for Sale Financial Assets
2t CHE24AH0[ 2 122,231,643,680 112,939,389,568
Interest Income on Loans
Ot G125 01} 38,102,777 8,832,163
Interest Income on Other Deposits
bt 7[Ef0[2f2 33,111,727 ,971 31,556,719,167
Other Interest Income
4, FBYEFA0Y 37,937,456,304 103,805,858,124
Gains on Investment of Financial Instruments




= Al66(2H)7| Al65(2)7|
Description CurrentPeriod PriorPeriod
7t Y7 A0IA 2 FAME 0[] 4,265,150,375 63,659,336,210
Gains on Valuation of Fair Value Financial Assets
Lt G7|2Q0IAZ B 20 24.720,523,152 12,595,712,674
Gains on Disposals of Fair Value Financial Assets
C} =7t s 2 8AAA20[Y 8,951,782,777 27,550,809,240
Gains on Disposals of Available for Sale Financial Assets
5. CHE A7 1L A 20| 26,639,719
Loss on valuationa and disposal of loans
7t 22 26,639,719
Reversal of Reserve for Doubtful Accounts
6. 2[2t{2Ho[ 59,985,530,254 11,894,770,353
Gains on Foreign Exchange Transactions
7t Qe 33,400,695,665 10,871,391,442
Gains on Foreign Exchange
L}, QatakAto|9] 26,584,834,589 1,023,378.911
Gains on Translation of Foreign Currency
7. b 55,237,374,136 41,474,899 596
Revenue from Dividends
7t =l s 2 At g 55,237,374,136 41,474,899 596
Revenue from Dividends of Available for Sale Financial Assets
8. Atz 10,152,313,650 9,305,557,505
Rental Income
9 prasd 2,052,122,781 760,571,439
Commission Income
10, SEAET YT 72,494,448 655 56,341,699,018
Separate Account Commission Received
1SEAEsY 88,666,921 108,009,559
Separate Account Income
12 22 Y2 2o 461,506,586
Decrease in Restrcturing Provision
Il AL LR 2,459,132,739,014 3,187,523,126,843
Expense from Continuing Operations
1, HEA R QA 201,164,382,845 963,845,408 439
Increase in Policy Reserve
2. AgEda 1,697,408,163,222 1,631,921,356,356

Claims Paid




= A66()7| AH65()7|
Description CurrentPeriod PriorPeriod
7t 283H|2 268,424.080,436 299,138,300,318
Benefit Payments
L g=3HE 1,423,164,132,829 1,329,634,646,796
Refunds
Ct HiE=H1E 5,819,949,957 3,148 409,242
Dividend Expenses
3. 4EHHE 50,456,260,299 47.211,189.216
Reinsurance Expenses
7t AEg=HE 50,456,260,299 47,211,189,216
Reinsurance Premium Expenses
4, A 246,905,097,783 249,980,265,562
Operating Expenses
(O] HATA|CH]) (117,384,059,666) (109,284,538,983)
Deferred Acquisition Expenses
7t A 198,428,423,305 198,589,206,026
Acquisition Expenses
Lt Al 165,860,734,144 160,675,598,519
Administration Expenses
5. Ao |2t 121,122,275,498 124,895,121,915
Amortization of Deferred Acquisition Cost
6. Afk2re]d| 23,387,484,052 19,735,378,889
Investment Administrative Expenses
7.012{H}& 34,950,664,799 31,692,098,484
Interest Expenses
8. BEYEFAEA 45,839,658,900 21,131,333,783
Losses on Investment of Financial Instruments
ot 710N B AR B 36,561,995,325 20,930,184,285
Losses on Valuation of Fair Value Financial Assets
Lt §7IE0AF e M E A 1,215,332,433 40,624,791
Losses on Disposals of Fair Value Financial Assets
Ot O/t s 3 BARMAEEA 7,998,081,142 160,524,707
Losses on Disposals of Available for Sale Financial Assets
2t 0=/ tsasAE e 64,250,000
Impairment Losses from Available for Sale Financial Assets
9. CHEAATY/ I L2z 268,439,335
Losses on Valuation and Disposals of Loans
7} CHAARZH| 268,439,335

Bad Debt Expenses




= Al66(2H)7| Al65(2)7|
Description CurrentPeriod PriorPeriod
10, QJet7efd4 19,413,432,878 83,355,070,062
Losses on Foreign Exchange Transactions
7t, gkt 11,038,674,858 18,085,511,451
Losses on Foreign Exchange
L}, QofakAtal 8,374,758,020 65,269,558,611
Losses on Foreign Exchange Translations
1, FSMZ7HZH| 2,831,488,181 2,899,060,281
Depreciation Expenses of Real Estate
12, S| 8,498,895 401 8,702,785,740
Amortization of Intangible Assets
13. 2= 654,846,514 611,604,222
Discount Expenses
14, EEAHAIZS4E 12,357,912 33,939,328
Separate Account Commission Paid
15, S8A4u|8 88,666,921 108,009,559
Separate Account Expenses
16, 7|E|F Y| 1,221,844,949 1,132,065,672
Other Operating Losses
7t, 7Bt 2| 1,221,844,949 1,132,065,672
Other Bad Debt Expenses
17, 122 HSYRAYUYNH 5,177,218 860

Increase in Restrcturing Provision

I AL SY0S (= ASIULY)

Profits (Losses) from Continuing Operations

V. 524y

Non-Operating Income
1. FEAEY RS Y

Reversal of Impairment of Intangible Assets
2,201

Miscellaneous Income

V.32

Non-Operating Expenses
1, AR

Losses on Disposals of Tangible Assets

1,186,202,126

1,965,379,374

11,500,000

1,953,879,374

550,247,106

35,120,665

(3,648,807,228)

10,082,785,816

15,000,000

10,067,785,816

2,552,233,340

228,117,883




4= Al66()7| Al65(2)7|
Description CurrentPeriod PriorPeriod
2. DERARAR A 5,000,000
Unrecoverable Valuation Losses from Intangible Assets
37183 157,286,000 173,893,000
Donations
4,424 357,840,441 2,145,222 457
Miscellaneous Losses
VI, HOlMH[ 82122201 2,601,334,394 3,881,745,248
Income (Loss) Before Income Tax
(= HOINH| 822 Ha24)
Vil, HolAH|2 671,159,519 1,281,147,625
Income Tax Expenses
Wi, 27|20 (E=7|zee) 1,930,174,875 2,600,597,623
Net Income(Loss)
IX. 7[EpEEE 280,276,916,625 (326,657,321,056)
Other Comprehensive Income
1. =7 Fs S BAEI 2] 205,790,585,539 (288,936,102,118)
Gains(Losses) on Valuation of Available for Sale Financial Assets
2. U3 S Q3| m|IHAIAETT [l 74,486,331,086 (37.721,218,938)
Gains(Losses) on Valuation of Cash Flow Hedges Derivatives Instrument
X, 2E4L0l 282,207,091,500 (324,056,723,433)

Total Comprehensive Income




SAALUM(SEAD)
Income Statements (Separate Account)
AHl6671 2018 18 1€FE 2018 12 31274
Al6571 2017 18 1452 2017H 12E 31L7H4]
ForTheYearsEndedDecember31, 2018 andDecember31, 2017

Of|o|H| W HHHAZAIS|A}
ABL Life Insurance Co. Ltd.

(ct9):2)

(Unit: KoreanWon)

i AHe6(h7| A65()7|
Description CurrentPeriod PriorPeriod
| 2azal 789,117 361,255 637,368,804,107
Premium Income
1.0128= 789,117,361,255 637,368,804,107
Individual Premium
Il Ot 34,545,033,050 27,369,881,594
Interest Income
1.020[t 2,026,296,508 1619,235,217
Interest on Bank Deposits
2. 2713303t 22,184,157,026 18.427.990,706
Interest Income on Securities
3. G202 4,990,087,146 4,496,152,745
Interest Income on Loans
4, 7|Et20[2} 5,344,492 370 2,826,502,926
Other Interest Income
I, a2 12,902,447 ,962 10,393,971,171
Revenue from Dividends
V. 7715H220(9 33,640,152,335 85,702,330,819
Gains on Disposition of Securities
V. 5I5EE7101Y 20,828,782,576 101,057,226,470
Gains on Valuation of Securities
VI, Q[ 7,009,498,794 1,772,799 507
Gains on Foreign Exchange
VI, IR = 742Ho] o] 312,484,824,500 249,669,895,393
Gains on Trading of Derivatives
W, 7[Efe 678,884,503 356,851,490
Other Gains
T 1,211,206,984,975 1,113,691,760,551
Total of Income




4= Al66()7| Al65(2)7|
Description CurrentPeriod PriorPeriod
| AR S HY 98,904,303,891 287.721,676,945
Increase in Policy Reserve
Il AgEsa 442 377,400,138 507,691,719,426
Claims Paid
1. 2348 3,265,605,298 2,673,033,524
Benefit Payments
2.2g2H18 439,111,794,840 505,018,685,902
Refunds
Il 222308 2,365,514,174 2,063,966,205
Minimum Guranteed Death Benefit Expenses
1 MEESZ 1968,243,132 1616,163,661
Variable Death Benefit
2. A 397,271,042 447 802,544
Variable Annuity Benefit
V. SEAYRE TR 70,128,934,481 54,277,732,813
Separate Account Invested Commission
V.2lgersE 5491,983,018 5,789,279,929
Commission Paid
VI HiZ2t 33 2,096,005,939 2,535,034,641
Taxes & dues
VIl, CH&AZH| 6,169,697 (12,576,333)
Bad Debt Expenses
W, F7PE A EEA 79,665,741,087 29,234,557,057
Losses on Disposition of Securities
X. 715 HE7 A 130,672,676,540 27.081,417,594
Losses on Valuation of Securities
X. etz 2,144,672,305 7,331,204,795
Loss on Foreign Exchange
X! OJAHH|& 4,726,070,125 2,225,148,553
Interest Expenses
Xl IS E e 375,869,143,605 184,773 553,872
Losses on Trading of Derivatives
XIll. 7|Eft| & -3,241,630,025 2,979,045,054
Other Expenses
HIEA 1,211,206,984,975 1,113,691,760,551

Total of Expenses




Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

of

b

2=

H =

.. O

H

Consolidated Statements of Changes in Equity
A66712018 1 19RE 2018% 128 312714
A65712017'A 1& 19RE 2017 128 312714

For the Years Ended : December 31, 2018 and December 31, 2017

)

(Unit: KoreanWon)

e

Description

A2
Capital Stock

Al2doi=
Capital Surplus

T[EFRZAY Aoy
AccumlatedOther
Comprehensivelncome

o|ojeloj
Unappropriated Retained
Earnings

=%
Total

2017491814
pariel 5]

Dividends

Y7201y

Net Income
Q4

Capital Increase(Reduction)
with Consideration
HertsSH Bk
Gains(Loss) on Valuation of
Available for sale Securities
Aas e

YA EE71E
Gains(Loss) on Valuation
of Cash Flow Hedges
Derivatives Instrument
HEHAQ B
Changes in the scope of
consolidation

20174 12€4 314

12,451,500,000

3,082,180,000

15,533,680,000

695,931,560,922

305,121,025,540

1,001,052,586,462

906,362,403,415

(288,448,032,339)

(37,721,218938)

580,193,152,137

(1,226,272,618 948)

3,504,494,631

(1,705,633,571)

(1,224,473,757,883)

388,472,845,389

3,504,494,631

308,203,205,540

(288448,032,339)

(37,721,218938)

(1,705,633,571)

372,305,660,711

20184 1€1Y
oafehey
Dividends

Pl0

Net Income
HertsSH Bk
Gains(Loss) on Valuation of
Available for sale Securities
g e

YA =T/
Gains(Loss) on Valuation
of Cash Flow Hedges
Derivatives Instrument

20183128 31¢

15,533,680,000

15,533,680,000

1,001,052,586,462

1,001,052,586,462

580,193,152,137

206,931,513 411

74,486,331,086

861,610,996,634

(1,224,473,757,8893)

451,330,817

(1,224,022,427,071)

372,305,660,711

451,330,817

206,931,513 411

74,486,331,086

654,174,836,025




AZHSH
Statements of Changes in Equity
A66712018 1 19RE 2018% 128 312714
6571 2017 1 12RE] 2017H 128 31L7H4|
For the Years Ended : December 31, 2018 and December 31, 2017

Of|o|H[ A IHEATAIS|AL (EERC)
ABL Life Insurance Co. Ltd. (Unit: KoreanWon)

L= a2 ooz | JEEEEGSAY | 0[gYola ey

Description Capital Stock Capital Surplus Coﬁr}fggernlearlt;sgﬁc]g;ne UnapproEparL:'EﬁgSRetamed Total

20174181 12,451,500,000 695,931,560,922 906,300,008,720 (1,226,228,010,142) 388,455,059,500
RS - - - - -
Dividends
@1=0Y - - - 2,600,597 623 2,600,597,623
Net Income
FHZAHEA 3,082,180,000 305,121,025,540 - - 308,203,205,540
Capital Increase(Reduction)
with Consideration
ertsZH Bk - - (288,936,102,118) - (288936,102,118)
Gains(Loss) on Valuation

of Available for sale Securities
2R3 FIIEY
Gains(Loss) on Valuation

of Held to Maturity Securities
2T 2L - - (37,721,218,938) - (37,721,218,938)
MY NEE7 Y
Gains(Loss) on Valuation
of Cash Flow Hedges
Derivatives Instrument

20179128 31¢ 15,533,680,000 1,001,052,586,462 579,642,687,664 | (1,223,627,412,519) 372,601,541,607

20189 1€1Y 15,533,680,000 1,001,052,586,462 579,642,687.664 | (1,223,627/412,519) 372,601,541,607
oiRHg : : - - :
Dividends
SAEHAY

(apital Increase(Reduction)
with Consideration
P7I=0Y - - - 1930,174,875 1.930,174,875
Net Income
s 3d By - - 205,790,585,539 - 205,790,585,539
Gains(Loss) on Valuation

of Available for sale Securities
2R3 H B
Gains(Loss) on Veluation

of Held to Maturty Securities
=
o e - - 74,486,331,086 - 74,486,331,036
Gains(Loss) on Valuation
of Cash Flow Hedges
Derivatives Instrument

2018128 31Y 15,533,680,000 1,001,052,586,462 859,919,604,289 |  (1,221,697,237,644) 654,808,633,107




b

LR

SEH

Consolidated Statements of Cash Flows
A 6671 2018'H 01E01YFE 2018 12 31L7}4]
A 6571 2017'3 01EH0TYFE 2017'F 123174
For the Year Ended Decomber 31, 2018 and December 31,2017

Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

)

(Unit: KoreanWon)

Gain on valuation and disposition
of Financial assets

REAMAN ALY

Reversal impairment of intangible asset
It

Other Income
B

Increase on reserve for

insurance contracts

Wohagzit]

Depreciation expense

AA 2|

Amortization of Acquisition Cost
ELERAE

Loss on valuation and disposition
of Financial assets

(11,500,000)
(28,056,258,634)

201,164,382,845

1,644,727 479
121,122,275,498

49,421,754,922

(15,000,000)
(1,840,427,017)

963,845,408,439

7,028,665,082
124,895,121,915

24,715,629,157

o= Al66(2)7| Al65(%)7|
Description CurrentPeriod PriorPeriod
| QU2 Aot dzs s 16,400,476,104 331,305,399,793
Cash Flows from Operating Activities
1.971209 451,330,817 3,504,494,631
Net Income
2, 2Yd4= (260,041,720,507) 504,662,771,924
Adjustments on non cash activities
0[2}9] (582,649,850,985) (581,517,795,602)
Interest Income
02188 34,984,761,863 32,214,496,978
Interest Expense
gz (47,221,520,426) (42,207,313,303)
Dividend Income
HolMHE 260,700,860 1,281,147 625
Tax Expense
TedEg/IZAZ0/Y (38,951,693,644) (91,445,601,964)




=

Description

H66(LH7|
CurrentPeriod

H65()7|
PriorPeriod

A EEA

Loss on disposition of

tangible assets

SR 2|

Amortization of Intangible Assets
DEAAARR A

L0

Impairment of intangible asset
7|EHIE
Other Expense

3. Ayl 57
Net change on asset and liabilities
7| EAUAAZARC A (37
Decrease in Fair vale
financial asset
CiEaAe] 424E7H
Decrease(Increase) in Loans
7|ERr3IAHY 2B
Decrease(Increase) in Other
receivables

|}\|-7|-}\|7:||OI=H|O| 7|-/\( |>)

Decrease(Increase) in Deferred
Acquisition Cost
J|ERRS] 27N
Decrease(Increase) in Other assets
EHAGARI LA E71)
Decrease(Increase) in Separate
account assets
J|EEE R0 S7HEA)
Increase(Decrease) in Other
financial liabilities
SR S7HER)
Increase(Decrease) in Provision
liabilities
J|EFRAO] 27K L)
Increase(Decrease) in Other
liabilities
EYAERA| S7HEL)
Increase(Decrease) in Separate
account liabilities

4. 0[Ate] 23
Interest received

35,120,665

8,499,122,000

13,716,257,050

(305,009,609,801)

(80,871,997,342)

4,820,372,661

(60,477,457 334)

(117,384,059,666)

(2,036,586,635)

(37,554,079,092)

(9,658,289,805)

(925,132,441)

(535,622,912)

(386,757,235)

541,016,645,601

228,117,883

8,702,785,740
5,000,000
58,772,536,991
(739,706,297,255)

2,750,642 ,871

(298,936,329,929)

(322,776,751,912)

(109,284,538,983)

78,239,126

44,748,127,136

(32,084,412,188)

(26,555,852,972)

2,285,198,323

69,381,273

525,803,391,938




=

Description

A66()7|
CurrentPeriod

A165(2)7|
PriorPeriod

5. 02| 25
Interest paid

6.414321 4
Dividends received

7. HolKe| 2B

Corporate tax refund(paid)

I XSO gt 352
Cash flows from investing activities
1. EHYE0R oIs 53RN

Cash receipts from investing

activities

=l s aEAe] 22

Disposition on Available for sale

financial assets

SEENEWTES Y

Settlement of Derivative Asset

Designated for Hedging

SR A

Disposition on Intangible Assets
2. £A8S0R A% H3REY

Cash payments for investing

activities

el 538kl 25

Acquisition of Available for sale

financial assets

Q3| HS

Acquisition of Tangible assets

SRR

Acquisition of Intangible assets

Il FeEE22 ol eigsE

Cash flows from Financing activities

1. AFesoz Aot g RUM
Cash receipts from Financing
activities

2 HFLEoR 3t HF RN
Cash payments for Financing
activities

(5,633,777,854)
46,905,700,930

(1,288,093,082)

1,331,354,362,995

1,307,272,262,014

23,824,900,981

257,200,000

(1,468,786,665,105)

1,461,692,740,267

895,449,782

6,198,475,056

(137,432,302,110)

(3,527,516,198)
39,590,341,543

978,213,210

1,170,396,685,268

1,170,396,685,268

(1,916,423,681,435)

1,908,263,566,175

4,381,569,564

3,778,545,696

308,203,205,540

(746,026,996,167)

308,203,205,540




= H66(LH7| H65()7|
Description CurrentPeriod PriorPeriod
IV, 3439 Z7HZ2) (i) (121,031,826,006) (106,518,390,834)
Net increase (decrease) in cash and
cash equivalents
V. 7|zl 281,317,560,707 387,835,951,541
Cash and cash equivalents at
beginning of period
VI 7|2l g 160,285,734,701 281,317,560,707

Cash and cash equivalents at end
of period




H3sEE

Statements of Cash Flows

A 66(E)71 2018 18 1LEE 2018F 12 31LMHA|
A 65(2)71 20170 1€ 1LRE 20179 128 31274
For the Year Ended December 31, 2018 and December 31, 2017

Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

)

(Unit: KoreanWon)

= Al66(2)71 A65(2)7
Description CurrentPeriod PriorPeriod
| QUeEoR et g E 9,701,463,771 338,675,651,302
Cash Flows from Operating Activities
1.971z01y 1,930,174,875 2,600,597,623
Net Income
2. 24sk= (261,929,041,559) 505,902,605,601
Adjustments on non cash activities
0242 (576,184,980,407) (578,488,018,707)
Interest Income
0fAHH|& 34.950,664,799 31,692,098,484
Interest Expense
oS (55,237,374,136) (41,474,899 596)
Dividend Income
ol 671,159,519 1,281,147,625
Tax Expense
aEdEE/ILAE0Y (37,298,643,558) (91,210,145,450)
Gain on valuation and disposition
of Finandial assets
DALY (11,500,000) (15,000,000)
Reversal impairment of intangible asset
J|EfY (28,056,258,634) (1,851,426,804)
Other Income
SHEA RN 201,164,382,845 963,845,408 439
Increase on reserve for
insurance contracts
2| 7,643,784,289 7,028,665,082
Depreciation expense
A 28| 121,122,275,498 124,895,121,915
Amortization of Acquisition Cost
aEds g /LAY 47,061,503,849 22,491,213,999
Loss on valuation and disposition
of Finandial assets




a2 A66(2)7] A65()7]
Description CurrentPeriod PriorPeriod
FUAMAZEY 35,120,665 228,117 883
Loss on disposition of
tangible assets
Stk 8,498,895,401 8,702,785,740
Amortization of Intangible Assets
SUAMEYAIE 5,000,000

Impairment of intangible asset
J|EMHIE 13,711,928 311 58,772,536,991
Other Expense

3, AALELR]o] 27t (312,885,289,051) (729.431,862,404)
Net change on asset and liabilities
E7|RQI0IAZSAAIS] ZtA(Z7]) (79,949,768 473) 2,785,376,205
Decrease in Fair vale
financial asset
CHEAHL| 42 E7H 4,820372,661 (298,936,329,929)
Decrease(Increase) in Loans
7|Er3AHEY 24 E7h (69,268,493,341) (312,423,265,365)
Decrease(Increase) in Other
receivables
O|AZEA A9 ZHA (271 (117,384,059,666) (109,284,538,983)
Decrease(Increase) in Deferred Acquisition Cost
7 [ERRRMO] Z 4 (37 (337,325,727) 254797417
Decrease(Increase) in Other assets
ESHAARMO| ZA(E7) (37,554,079,092) 447748127136
Decrease(Increase) in Separate
account assets
B850 27HZA) (11,365,871,043) (32,375,277,260)
Increase(Decrease) in Other
finandial liabilities
2SSO 27HLA) (921,325,453) (26,555,331,221)
Increase(Decrease) in Provision
liabilities
7|EFEAO| 2THZA) (537,981,682) 2,285,198 323
Increase(Decrease) in Other
liabilities
ESAAEO 270U (386,757,235) 69,381,273
Increase(Decrease) in Separate
account liabilities

4, 0[A12] 4] 534,551,838,738 522,773,281,140
Interest received

5. 0122 Zl5 (5,599,680,790) (3,005,117,704)

Interest paid




/=3 AH66(2H7 A65()7|
Description CurrentPeriod PriorPeriod
6. 2| 4| 54,921, 554,640 38,857,927,836
Dividends received
7. HOIHo| B2 (1,288,093,082) 978,213,210
Corporate tax refund(paid)
| EAECR 0I5t 3152 (131,785,930,785) (759,162,232,747)

Cash flows from investing activities
1. EAEEoR Olst Ha Ry
Cash receipts from investing
activities
=7 tsZE A A2
Disposition on Available for sale
financial assets
ol = AT A=Y Fht
Settlement of Derivative Asset Designated
for Hedging
SN 32
Disposition on Intangible Assets
2 EXgE0R ol a92Y
Cash payments for investing
activities
=7 tsZ8AM 2|5
Acquisition of Available for sale
financial assets
T (YRATAY 25
Acquisition of Subsidiary Investment Shares
e
Acquisition of Tangible assets
SFAMo| 5E

Acquisition of Intangible assets

Il FEo2 oISt s sE

Cash flows from Financing activities

17z o2 ot T UM
Cash receipts from Financing
activities

2 TSR A%t dZpad
Cash payments for Financing
activities

1,107,298,499,280

1,083,216,398,299

23,824,900,981

257,200,000

(1,239,084,430,065)

1,225,029197,227

7,000,000,000
870,353,782

6,184,879,056

1,157,261,448 683

1,157,261,448 688

(1,916,423,681,435)

1,908,263,566,175

4,381,569,504

3,778,545,69

308,203,205,540

308,203,205,540




i = AH66(ZH7| H65(Th7|
Description CurrentPeriod PriorPeriod
IV, 5120 S7HZA) (1+I+) (122,084.467,014) (112,283,375,905)
Net increase (decrease) in cash and
cash equivalents
V. 7|29 52 275,266,614,086 387,549,989,991
Cash and cash equivalents at
beginning of period
VI.7|%9| ¥g 153,182,147,072 275,266,614,086

Cash and cash equivalents at end
of period
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