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(Er9l: #BHel, %)

20204('20.12¥) 20201 AH17|(206E) 20191(19.12¥)
oAEN FE|UAY ArmH  FATUY  YAEy  FaUAY
7b X|HiZ|IAH HRHE
4 14,535,120 | 124,612,932 | 14,450,296 | 122,910,396 | 14,031,896 | 115,552,959
I.z2E28d 6,037,878 | 73,463,736 6,022,120 | 72,308,662 6,015,620 71,658,166
oagdsd 8,497,242 | 51,149,196 8428175 | 50,601,734 8,016,276 43,894,792
Lt X[Hi2A S2|F
X AF 15,569,554 | 140,382,448 | 15,085,592 | 127,093,263 | 15,140,484 | 116,753,642
I. 9Xl= 421,994 26,501 425,863 1,270,738 594,460 3,074,936
O. Y71 QAK|
H3EH ) ) ) ) ) )
o fe’ts3H 5,882,903 | 46,118,325 5,385,647 | 31,749,732 5,200,330 18,748,975
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Ct. X|HiZ|A SE2[%]
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%3) F2RLEMULNY = yF2 L2 Y2z » F2ALE
T4) SE|A0EIEY = max{ EYEXNET x (HEO0|E - RHtE XHHIE x AMFaE) x ZEHIE , 0}
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ECH%Z*O_IEH%, -| 536,640 - - - - 236 536,876
INF=E=R N
RS HEENE - - - - - - - -
SESAEEE - 308 - - - -| 69,378/ 69,686
BEA o= - - - - - -| 897,835/ 897,835
7|EtCH = 280,307 -| 309,480 92,100 -| 117,854 -| 799,740
g A 280,307| 536,948/ 309,480/ 92,100 -| 117,854 967,449| 2,304,136
® MEFXA
glAbE THEEAHE] Al =L HH UEHII|&e MESEE 7IERLE EF AASE O
42 A1 A= MEFARP AHeista AL CF

MER D=3+ 2,234 (100%) - - -12,234 (100%)
=L | SX0[E0EEEAES 1,692 (100%) - - -11,692 (100%)

EXX|2EHZ 7,928 (100%) - - -17,928 (100%)

ME™D|== 1,838 (100%) - - -11,838 (100%)
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2020'3('20.12%) 2204 AHP (2063 2019'4('19.12¢)

sy AR okw  ARRRM ke ARREM

CHo|ojof 5 112,881 6,775 783,300 7,904 236,624 256

I ol QSHEA KR XY 1,370,376 109,630 1,286,094 | 102,888 | 1,370,230 | 109,618
- asH ey -1,150,133 90,247 | -1,113303 | -88,040 | -1,157,060 | -92,496

E| 335,335 26,336 957,354 | 22,853 449,797 17,378

HATAEH 258,237 9,002 236,291 8976 232,054 8,933
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CHExA 2,289,844 18,113 2,308,007
=] 13,213,187 776,779 13,989,966
@ A7
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o= 2y sl =]
][l =r=r=INAs 3,522,049 740,542 4,262,591
D273 E AN 6,983,497 - 6,983,497
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=] 12,803,838 809,077 13,612,915
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O F7=
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e p/1e] pJI =]
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D273 E AN - 6,954,707 6,954,707
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2) A7
CHP| : BHOtR)
HEI= oH=0|et 3~6H2 R~ 15~34 RIEES SH|
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(D|EFL 201 oK)
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36. 1A AP 2 3

97wt A7) AR F8 REAAL R FA ) 2 g agn
D@7
St )
= = QsS4

[EEES==rIN usb 24,610 26,776
EUR 100 134
AUD 880 736
GBP 229 339
CNY 13,416 2,240
By 30,225
I EURIAMSEAE usb 73,424 79,886
A 79,886
HEdts=8 Akt usb 518,450 564,074
EUR 212,749 284,709
AUD 316,464 264,742
CNY 1,083,640 180,924
SEK 663,975 88,156
GBP 16,565 24,556
By 1,407,161
CHEA usb 16,636 18,100
AUD 16 13
By 18,113
JIEt==FHA usb 3,704 4,030
EUR 2,102 2,813
AUD 25,512 4,259
CNY 4,613 613
SEK 30 25
By 11,740
Kot S| 1,547,125
SEH AR usb 147,099 160,044
EUR 183 245
AUD 1,819 1,522
CNY 19,549 3,263
By 165,074
S A 165,074
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= =5t Qlet=H St

[EEES==rmIN usb 7,774 9,001
EUR 14 148

AUD 20 17

GBP 336 510

SEK 4,140 513

CNY 5,391 894

By 11,083

HEdts=8 Akt usb 434,943 503,577
EUR 208,286 270,237

AUD 213,4% 173,004

CNY 945,644 156,731

SEK 641,994 79,517

GBP 15,870 24,102

By 1,207,168

CHEA usb 499 578
AUD 60,016 48,644

ey 49,222

JIEt==FA usb 143,025 165,595
EUR 2,257 2,928

AUD 26,812 4,444

CNY 4,613 571

SEK 30 24

ey 173,562

Kok 1,441,035

DAL usb 63,500 73,520
EUR 181 235

AUD 1,825 1,479

CNY 21,966 3,641

By 78,875

S A 78,875
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409,912
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= = e A2 =y
HS XM 634,563 1,854,849 2,489,412
OIASHAIRR0 S 4,752 506,898 601,650
=l 729,315 2,361,747 3,091,062
B) HAA T =x3}17] A3l f=ol
7)o} A 7)o v|AAFZ3 7]l A B3 I} ZE5Uh
1) B7]
CHP| : BHOIR)
o EXEHE & - _
= = JpAler I =y
o1
0| Kiz=2! - 16,294 16,294
HHE 242! 3,731 65,833 69,619
He0(2! 2256 5,427 7,683
0l 2345 55,334 57,679
A 8,332 142,943 151,275
&4l
HELal 10 1,233 1,243
oAl 1,621 36,317 37,938
A 1,631 37,550 39,181
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2) 171

15 : oI
i TAE= X csuag =2
SpIet
ole}
Ol K=< - 17,537 17,537
e 14,044 51,381 65,375
x=0[2! 27,003 %9 27,372
zj01e) 17,724 20,438 8162
A 53,71 9,675 168,446
N
HEEa - 75 75
Bl 2578 11,820 14,308
A 2578 11,89 14,473
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41. g2

(1) AT 2145 7
Y71 9 971 E @A sk Bas) ARde el Q48 TS gt P
(SH9): e4pI2Y)
= 12 =PJES
AEZ XA (x1)
= 2,588 3,562
BIS 14,315 2,236
INE sl 225 190
A 17,128 5,988
CIASTH(x2) 17,153 5,907

(1) 37 2 A7) % 27hE AL DA 22,5709 w7} 5,623 ¥k Qo).
(+2) AFAENE ] T FGRA FEo] TFAASU

(SH91: eupi2))
a2 OIS 110]5} 30/} 5140/} EJot 1255
2lAR 1,599 4,168 8,348 5,950 20,065

A7) e Aol BE Wyl BelskA e Aokd AT EE O R ALY

.
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(St - BHOrR)

S |EQ0IA SR I[E=l= O |ES EH(21_§.‘51<' flé‘iml ]

S| OHOH =] ES=Th P S SAHA IS =F A IHALS
S - - - - 171,874 - 171,874
E0IMZEX A 112,881 29,445 - - - - 142,326
ts2 Kot - - 7,048,503 - - - 7,048,503
S - - - 6,954,707 - - 6,954,707
2 - - - - 2,308,007 - 2,308,007
- - - - 462,911 - 462,911
- - - - - 13,107 13,107
112,881 29,445 7,048,503 6,954,707 2,942,792 13,107 17,101,435
@ =85
(Et2| : BHOkR)
S [EURIAZEEXY AR2tS2l o
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- - 123,023 - 123,023

- - - 629 629

- 11,423 123,023 629 135,075
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oIEAM S OIS eD|ER CHoi= Fletl 53
S| OHOH =] ES=Th P Sk SN, =F A IHALS
LSS LA - - - - 234,145 - 234,145
E0IMZEX A 236,624 7,113 - - - - 243,737
S - - 6,109,594 - - - 6,109,594
=N - - - 6,983,497 - - 6,983,497
2 - - - - 2,318,196 - 2,318,1%
| - - - - 664,340 - 664,340
- - - - - 154,924 154,924
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6| OHoH =pJE=lye égg&ggﬂ TiEsliiSaE =
- 10,782 - - 10,782
- - 101,004 - 101,004
- - - 2,857 2,857
- 10,782 101,004 2,857 114,643
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10. ti=A4

() G713 472 A A0 WL e guut
(S| : BHOHR)
= =Pl S,
SEALUHE=HA 898,023 971,162
FSHEEBUEIA 69,686 111,268
AZEEHHA 307 327
N=22SUEHA 536,640 416,279
JIEHHE=THHA 799,740 815,835
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() B71¢F A7) F oldEF- & o] HeUgS b5 g5y
(Sl A
= =] rSpJ
J|=32NH 3,890 2,803
Ab24oH (3,682) (2,270)
JIEL S 3,928 3,367
J| L= 4,136 3,890
11. 7|8t A+
(D —71E A71E A 7geFAA4de] W9 va3 254
CHP| : BHOHR)
22 =wll= |
PE02 24,349 26,741
Ol=== 23,333 25,682
Ol===< 283,179 278,256
LXNESS 7,061 7,993
252 552 818
NS 140,000 342,755
2 478,474 682,245
tHE=sY3 (15,521) (14,365)
STHIIRIERIXZ (42) (78)
A 462,911 667,802
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14. @At

(D Z71E3 A7 @A FP ALk ARgae o539 25U
D97
O A4
(St : BHOkRI)
= EX 2= Ar2E HIS J|EtS S RA =]
FSOoH 40,450 108,211 9 35,961 443 185,074
2 A2 o8 - (50,575) 9) (30,580) - (81,164)
EAXESEH M (2,301) (2,904) - = - (5,205)
HEIH 38,149 54,732 - 5,381 443 98,705
@ AF&AAALE
(S| : BHOLRI)
= ASAXA A= INE=r P AN =S ASAXA HIS =l
FSOoH 4,797 377 14,810 19,984
2 A2 o8 (2,584) (152) (495) (3,231)
HEIH 2,213 225 14,315 16,753
2) A7
O F A4
(St : BHOkRI)
= EX 2= Ar2E HIS J|EtS S RA =]
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1) 37
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CHe| : gHokR)
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16. =Rk

(D) B71d3 A7 dA TP A4 FHa R o ZEUH
1) 37
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= ATE pETE] 3leiA B
FHSAOt 40,208 140,495 4,266 184,969
AL2H= |0 (36,693) (106,071) - (142,764)
AR o - - (1,20) (1,294)
PSE =g 3,515 34,424 2,972 40,911
2) A7)
T2 : BHOLRY)
e AZEQ0f JHetH| 3o =
FHSAOt 38,685 130,252 5,385 174,322
AL2H= |0 (35,328) (100,505) - (135,833)
AR pE | o - - (1,783) (1,783)
PSE =g 3,357 29,747 3,602 36,706
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(S BHOHR)
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PIES=1l! 3,357 29,747 3,602 36,706
FHSoH 1,523 10,243 - 11,766
X=oH - - (1,119) (1,119
AR2H| (%) (1,365) (5,566) - (6,931)
ARSI - - 489 489
PI[El= el 3,515 34,424 2,972 40,911
() FHAA 7 = EBEOA A A 71 e o) gol E3E o] AUt
2) d7]

(EH1 : 240k

= ATELOf p[I[=liall 3|12 2]

PIES=1l! 3,680 29,593 3,253 36,526
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X=oH - - (113 (113)
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AR - - (27) (27)
EARIEER - - 489 489
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(SHP] : WHOHR)
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EVN=aa =, 9,837 11,080
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Se,
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offl
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(St : BHORR)
= HeIA=2 A= A2t MAISE =l Al
1. AL 2ayon 267 42,411 164,651 22,945 9,058 239,332
2. H|E0lA0H 65 19,267 33,305 16,587 9,058 78,282
3. O|HAIHI2HHI(1-2) 202 23,144 131,346 6,358 - 161,050
4. J|Z=3H 620 55,080 175,433 12,583 - 243,716
5. AHISHH AR 340 32,689 89,927 8,227 - 131,183
6. J|L2H(3+4-5) 482 45,535 216,852 10,714 - 273,583
2) 7]
(St - eHOHR
= HeIA=Z ME A2 MALSE (= Hl
1. QA Eradol 324 42,110 135,816 24,568 9,098 211,916
2. H|E0lAl0H 101 16,539 20,148 17,887 9,098 63,773
3. Ol AIHIHHI(1-2) 223 25,571 115,668 6,681 - 148,143
4. J|x==H 902 75,320 156,539 16,702 - 249,463
5. AIHISH AR 505 45,811 96,774 10,800 - 153,890
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e 24y
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Pa=Tal=2 308 1,074
D |EFRFAH 62 286
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(1) AL=FA 2] A
7)o} A7) o] AEFAALAE e e,

(St : sHot=)
Qo =] Sp)
= (H2IoEL: 2021 32 312) (Mel=AY: 2020 32 2921)
(bsRIE=E== (1,184,263) (1,250,788)
1. ®J0I1R0IMelZa2 (1,250,788) (1,248,351)
2. JHEHHAA S (26,284) -
3. G1=0120(24) 92,809 (2,437)
1. ZDI0IK0I™2lZE2 (1,184,263) (1,250,788)
29. 5o WL AFREF
(1) 719k A7) F wauFele) Yo gt g5y
(2] : BHOHR)
= = =9l &I
JHol JHeIAZ 24,515 28,254
uA=a 326,866 247,299
J|EfAH= 1,266 1,425
AIES 773,359 658,087
MAI=E 1,126,298 775,255
CHA| CH| 2 & 23,257 25,175
=2y 2,275,561 1,735,495
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20
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93
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FAkE B71E AR o3 2ol A ks At sy
EEE AZ 9 QEE=R SEAIH T2 EgrAl E]E=s
Hel2E HEEA Korean Re2l 1 ZUHTHES 100%
SIS Korean Re2l 2 HldIHEE 50~95%
oIHEE Korean Re%| 2 HI2IMZE 29|
AIHIZGHAE Korean Re HldIHEE 80%
MNAEEHIH S Munich Re Hl2IMZE 10%
EEGI =t Korean Re2! 2 g2 50~55%
MOIXIEHAEE Korean Re2l 1 HldIHEE 50%
[ol=k=:] Korean Re2l 1 Hl2IMZE 50%
SS0LAHAEE Korean Re HldIXHEE 10%
SO NSoHNEE Korean Re HldIHEE 80%
CIO|ME Tet Korean Re2! 1 glIHEE 80%
OhalEei2A2t Korean Re2l 1 HI2IMZE 80%
CIOIME XA Korean Re HldIHEE 80%
AN SHEH Korean Re HldIHEE 80%
FIHOHAAE S Allianz SE Reinsurance Branch(Singapore) | HI2ITHEE 40%
U [OIRTI AU S Allianz SE Reinsurance Branch(Singapore) | HI2ITHEE 50%
SAEE/FI|/L2/MRABL LS Allianz SE Reinsurance Branch(Singapore) | Z=IHHIHEE 100%
OIS Munich Re 2| 2 ZUHTHES 100%
DA S Allianz SE Reinsurance Branch(Singapore) | HI2ITHEE 50%
ALEO|BH|PRIS Korean Re2! 1 g2 50%
P) LR BLQSHAOIHMI |HASE Korean Re g2 80%
SLDIECHISEIZE(BAIE) Korean Re glIHEE 50%
SEDIECHIESEE (D) Allianz SE Reinsurance Branch(Singapore) | HI2ITHEE 50%
HAHLAHAZE Munich Re HI2IMEE 50%
CIEH==5 Swiss Re HI2IMZE 80%
D)2 |E2E Swiss Re g2 80%
D)2 LTE(WAIS) Swiss Re g2 80%
O{2I0IXIOt2 &S SF Scor Re glIHEE 80%
CIOIMERAMAND | 2S RGA glIHEE 80%
(P elot= HiL= Ad2S Swiss Re HI2IMEE 50~80%
(P)Lelet= 6070aHLES Swiss Re@l 1 HI2IMEE 80%
ACHHoICEE Swiss Re2l 1 glIHEE 60~80%
s M Y= S RGA HI2IMEE 80%
SR EH Swiss Re HI2IMEE 50%
HL2EE Pacific Life Re HldIHEE 80%
CLISHHSUHESEALTLEE RGA g2 50%
SR2=X0IEE Scor Re HI2IMZE 50%
ABLRHEDIUE A S RGA HI2IMZE 30%
YR NEAOKAHUEEH RGA HI2IMEE 50%
ABLZHEDIIRIONEE RGA glIHEE 50%
ABLAZSEIR2|010I2E Korean Re HldIHEE 50%
ABLOLI2AGHEE Korean Re HldIHEE 50%
CLI2ABLASERALES RGA HI2IMZE 30%
HHEE CHIAOH Gen Re HI2IMEZE 30~40%
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EEREE
Q2 SIER(x) iﬁf’]i‘j THEARE(x2) &1
%=0| F=plleljel 7,533 - 27,717 35,250
=01 30,032 - 87,784 117,816
snsel - 20 - 2
A 37,565 20 115,501 153,086
HIE EorEal 221 - 3,329 3,550
S ] 2,338 - 46 2,384
AR 64,144 1,170 - 65,314
A 66,703 1,170 3,375 71,248
==l (29,138) (1,150) 112,126 81,838

AR =t = R R o= s s S I R = R B

(+2) WY FEL A GF AT R I ALE T2 ol A A o) 9

91U,

o

2) 7]

(S5 - spie)

0|

e SHEA(+1) Tﬁ iy THYAIE(+2) 2

T T s
%9 ool 17 - 937 1,108
HE01Y 36,968 - - 36,968
PO - 20 - 20
AH 37,139 20 937 38,096
HiE LA 208 - 5,545 5,753
HE&=a 1,297 - 80 1,377
EAPNES 6,492 33 - 6,525
A 7,997 33 5,625 13,655
=9 29,142 (13) (4,688) 24,441
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() 3719 A7) F FEHE W o5, WP, £S5 R o] 4] g
ARG & thet 2T
1) 37
(49 : suot2l)
sz CHOY= 2 ;

T= ST s PP IAS | JIEIZSSH Al
OIXt==2l(x) 9,012 369,19 102,975 21,882 - 503,064
e =< - 75,228 - - - 75,228
) - - 523 - - 523
OIXHIE(%) - - - (20,708) (449) (21,157)

=& 9,012 444,423 103,498 1,174 (449) 557,658

C) J8E Aol gle AR E g 55 A LstHF

2) A7

(EERET)
=gl o= 2 _ _ _
1= e | R Pty TMMAIE | JIEIRS2H =9

OIKF=2(%) 16,214 385,480 112,085 28,817 - 542,596
=2+ - 82,756 - - - 82,756
S=242(%) - - 873 - - 873
OIXHIE(*) - - - (30,714) (659) (31,373)
== 16,214 468,236 112,958 (1,897) (659) 534,852

G) 87w Bdo] gle WARY HAibgd 55 A9 syt
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= =9 &

AIAIeH| Hlell==& 63,610 67,974
S =3 3,063 3,210
ZHHSA] 9,872 10,089
EIEH | 358 464
QlAH| 1,033 1,413
A 274 272
wW=Ee| 1,506 2,281
JIEFMIH] 159,616 126,214
Al 239,332 211,917

OlALIHStH] (161,050) (148,143)
A =0 53,561 57,379
a0 6,159 8,818
Scl=dt| 6,448 7,750
SRS 0 17,283 9,262
Gla =] 253 410
=pallu 994 1,426
=2 G| 1,223 1,495
K== 2,556 2,840
QlAH| 83 101
A 3,339 3,001
INEEIN[a] 289 263
2 |E| 788 692
=)= 23 42
ka2l 13,753 14,031
Saauls] 2,489 507
ZHH 175 208
CAGIEI 54 61
2|2JH| 53 56
22| 4,310 4,068
AR 4,642 4,581
NSt 27,816 30,722
3| 566 587
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w42 6,068 4,749
| 2,230 1,457
Hlefiagt 87 77
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35. WA AMH]&(59)
(D Z719F A7) & HAA ()] P24+ v 25Ut
(EH2 : BHOL2)
2= =3] 0|
S| HOI NI EroH 3,072 1,534
AR XH0|2 QIBH O|HAHOIAIHIZ (148,733) 12,430
Xr20l 2E BHEsE HOlAHIR 49,466 (10,630)
EHOIA| SHZOH(Z=hoH) 6,382 (3,547)
SHEMAA S} - (498)
= HOINHIZ(2=2) (89,813) (711)
(2) Z719F H7] T HAAMH] (o) 3] A o] 9] o] IA = v 5 Th
(S+2| : BHore))
2= =2l 0|
HOIAIHI S X2 T E=0]2(&4)) 2,99 (75,580)
MNSU 12 Mol 637 -
PATSYNz=1n
HIZHHI2 vl 493
HIDtAIZ=2! (9,116) (2,606)
JIEH*) (81,639) 1,402
HOINIHIZ($2) (89,813) (711)
= =J [ -
) REAFREANA G HI7EZ Q1 o] AW JAx}4ES] Q12 ol Wl A &-*fo] Fo] 3
ol dHT,
(3) Z719F A7) & ©71E9 o9 o2 Q1aE HAAE v ZFUth
(EEREEE)
_ =5] &
= o OIS} o oINS
eI Is2sAHAHE D =] (27,280) 4577 (800,269) 176,059
oD |ERZAHAHE =] (82,228) 13,428 790,543 (173,919)
PIEI LA STIMASE D! (252,511) 31,461 58,044 (12,770)
Al (362,019) 49,466 48,318 (10,630)
| =7t w3 g A E 7S] W B A8 AbE 7EEe] W 91 5] v 3] A A 8T A AT
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(Ct2| : sHOLRl)

e Jhersh(RHE) LAIE XH0 O SHHOIHIKHAH )
JIZ= (*1) 2 =t ol BJES =2 ol

Ol=2=2! (238219)| (238219)| (238252)| (238252) (52,408) @ (52,415)
S|l A RHAHE D=0l 400 400 (6,970) (6,970) 8 (1,621) (1,533)
0D |2R2EXA (22,599) (30,697) 35,837 43,935 (4,971) 14,637 9,666
Eots28XA (70,548) (70,548) (88,227) (88,227) (15,521) (3,889) (19,410)
THAAE (2,226) (2,226) 115 115 (489) 514 25
ZorA| 6,363 221 108 6,250 1,398 (23) 1,375
SEAREARRE 4,770 - - 4,770 1,049 - 1,049
PEAAREAIR S 1,781 489 - 1,292 32 (108) 284
OSSR | S XA 2,268 2,268 6,015 6,015 499 824 1,323
SEAH LT 1,209,060 107,888 116,156| 1,217,328 266,536 1,276 267,812
oIxXstlE 36,361 36,361 39,830 39,830 7,999 764 8,763
S 16,498 16,498 29,885 29,885 3,629 2,946 6,575
YA ST 193 193 357 357 42 36 78
0|2=2(FIHKI2=SH) (67) (67) (10) (10) (15) 13 ()
£o1=3 69 68 - 1 15 (15) -
INE=rap ) (5,187) (5,187) (16,753) (16,753) (1,139) (2,547) (3,686)
2| AT 5,060 5,060 16,709 16,709 1,111 2,565 3,676
HISZAL 22 19 - 3 (1,247) 201 (1,046)
JIEH (3,480) (3,503) (3,647) (3,624) (764) (32) (796)
[yt el (255,389) (27,279) - (228,110) (46,920) 4,577 (42,343)
(OIEFE R0 o)
oD |EREHE I (939,354) (82,228) - (857,128)| (173919 13,427|  (160,492)
(OIEFZ =0l =T ok
SMSHESIEAEZIIE! | (146,964)|  (143,004) - (3,960) (32,332) 31,461 (871)
(O|EFZ 2=l =2 2H)

2 (401,188)|  (433,493)| (108,847 (76,542) (46,967) 64,999 18,032
OlgZE201gH 627,723 21,09 - 606,624 138,099 (4,642) 133,457
HIHBRIOI 21 - - - - 2,622 (229) 2,393

& il 226,535 (412,394)|  (108,847) 530,082 93,754 60,128 153,882
AIEIISA0| L0t QIAIGHK| 242 0| OINIRFAH*2) (242,258) 88,376| (153,882

2l (148,504) 148,504 -
(1) 71223k ell = A 7] FAA FBA LR Q15 xFo] 7k ¥k H o] QlEFU T
(x2) FANAAAER7E F7HA F N A= m e 2p3EE AAA Zfolel tial vl e 7k
YA A Apol 5 FER o] AYAAALE QA4 &L o] F Zahaliz 9ol e A= A
A7Fs Aol sirkar wekate] o] A A AR 14814 of e g% Y T
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JI= (x1) 24 =} | pJES =2 ol
Ol=2=2! (282,384)| (282,334)| (238219)| (238,219) (62,125) 9,717 (52,408)
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o228 Xtat (72,734) (74,341) (24,206) (22,599) (16,001) 11,030 (4,971)
0D |2R2EXA - - (70,548) (70,548) - (15,521) (15,521)
THAAE (5,740) (5,740) (2,226) (2,226) (1,262) 773 (489)
2I1A24| 6,443 221 136 6,358 1,417 (19) 1,398
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S 2T 1,202,798 101,626 107,888| 1,209,060 264,660 1,876 266,536
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A4 2 S SEAA L FA ] B g

= =5t Qlet=H

[EEES==rIN usb 24,610 26,776
EUR 100 134

AUD 880 736

GBP 229 339

CNY 13,416 2,240

By 30,225

I EURIAMSEAE usb 73,424 79,886
A 79,886

HEdts=8 Akt usb 398,261 433,308
EUR 180,487 241,535

AUD 316,464 264,742

CNY 1,083,640 180,924

SEK 663,975 88,156

GBP 16,565 24,556

By 1,233,221

CHEA usb 16,636 18,100
AUD 16 13

By 18,113

JIEt==FHA usb 3,704 4,030
EUR 2,102 2,813
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AUD 30 25

By 11,740
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DAL usb 147,099 160,044
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S A 165,074
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CNY 21,966 3,641
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S Al 78,875
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39. SRAR
(1) E5AAA e
AL EREAA AFE et 2o
ZHH| S22 Xt
Z AR XIBH0 1 Oajia Insurance Group Co., Ltd.
KIBHSIAL Anbang Group Holding Co., Linrited
=) | olIoIHINIOI 2 ESAHIA S6tal AL
I SN EE XN AIRE XN E(THZ2HEE)
IISRHIENR2EXNSARESMEIIETRT S
I |ISRECITLIANMSENAIZEHERIZS
LEIAEHNSETIARZSAERAIEHIZRS
I|ISSZ2YQITLIA | MSEXNFAIREARIEH2S
J|& AGPS MEEAIAE AIREXNIE THZ2HESH
S0I00IAFN EEXHAIRESMEIRIE
JIEFS4=2HIRK*) SAMAPHSHTAIG|AL
() H A A1l 719 91 Dajia Insurance Group Co., Ltd. 9] $53A4 Yt
(2) G712 A71e A EFAAALY] 8 A, A WYL o5 54U
) S
(SH] : BHOkRI)
RH= THS
= SEx2HXH - =
= 0IXIZ012 == 2|ASIH JIEFEXH
=712 | 00IHI0I0I2SAHIA SEHIAF - 1,382 1,441 - -
JIEH SUMAIEHTAIS|A} % - 315 148 63
=yl % 1,382 1,756 148 63
2) A7)
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R M
2= SARRIY - -
LiE== IPN={slE=s QIplE== SIAETH
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IS E 2= T E A DS THAEH TR ) - 2,665 - - -
IS PHRIE RS NN DS AE TSRS - - - - -
JISRBI TRARSEIARHEH3S - 724 - - -
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AR ERULE:

Consolidated Statements of Financial Position

Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

16871 2020 124 31 SiAf
Current Period: December 31, 2020
H6771 2019 122 31 S
Prior Period: December 31, 2019

(Tl 8)

(Unit : Korean Won)

e

Description

A68()7
Current Period

A67()7|
Prior Period

| AR
Total Assets

1. 83 L 3 ap
Cash and Cash Equivalents
7t BE0iE
Current Deposits
L BE03
Ordinary Deposits
O 4710z
Time Deposits
2t 7[EflE
Other Bank Deposits

2. 28t
Financial Assets
21, 87123
Securities
ot RS
Financial Assets at FVTPL
(1).4252
Investment Funds
(2). Yot/ ISH
Overseas Securities
(3). IHdeE
Derivatives Instruments
L. 0=/ s a8 At
Available for Sale Financial Assets
(1). 34

Stocks

1,562,320,843

6,879,662,583

50,245,000,000

118,947,239,563

150,294,202,296

32,995,711,055

79,885,523,050

37,412,968,191

7,105,119,824,208

420,391,631,284

20,608,829,728,365

177,634,222,989

17,088,257,710,834

14,210,121,456,184

837,874,282

11,965,818,012

170,000,000,000

57,195,730,528

245,881,533,558

236,624,099,567

9,257,433,991

6,209,547,994,692

325,804,182,711

20,046,054,177,682

239,999,422,822

16,486,088,333,189

13,438,926,204,123




= A68()7| AH67(X)7|
Description Current Period Prior Period
2). =334 1,463,109,947,269 366,853,649,908
Government and Public Bonds
(3). 54 978,885,023,121 1,589,017,321,210
Special Bonds
(@). a8 91,915,548,696 282,263,590,125
Financial Debenture
(5). At 1,324,176,502,416 1,184.392,679,627
Corporate Bonds
(6).+UZA 1,279,965,571,941 1,124,.259,494.732
Investment Funds
(7). Qet27tEA 1,407,160,604,481 1,207,168,241,379
Overseas Securities
8). 7IEIR7tEA 139,514,995,000 129,788,835,000
Other Securities
Ct 2| 2R3 EAM 6,954,707,429,680 6,983,496,675,873
Held to Maturity Financial Assets
(1). =54 4,679,427 483,083 4,678 845,958,546
Government and Public Bonds
(2). E54 2,275,279,946,597 2,304,650,717,327
Special Bonds
22, U234 2,304,395,860,414 | 2,308,007,448,785 | 2,363,501,898,064 | 2,366,826,769,927
Loans
(A7 12/ 2212kS) (38,887,782) (75,942,503)
Discounted Present Value
(CHE2%3) (485,829,169) (488,904,663)
Reserve for Doubtful Accounts
(O HChSFHE) 4,136,305,322 3,889,719,029
Loan Origination Fees
ot EeofutiEs 898,023,656,685 971,162,225,640
Policy Loans
L RS EES 69,686,075,446 111,267,520,678
Loan Secured by Real Estate
Ot A8UIES 306,543,649 327,446,011
Unsecured Loans
ch AgE3tEs 536,639,930,000 416,279,040,000
Loan Secured by Third Party
Guarantees
Ot 7|ElciEa 799,739,654,634 864,465,665,735
Other Loans
23, 3(A4H 585,738,065,933 570,128,805,865 694,777,958,143 680,335,359,139
Receivables




=2 Hl68()7| AH67(X)7|
Description Current Period Prior Period

(S t2[L012I2) (43,393,324) (77,506,340)

Discounted Present Value

(tE293) (15,565,866, 744) (14,365,092,664)

Reserve for Doubtful Accounts

t 2e0lea 24,349,348 176 26,740,798,787
Insurance Receivables

Lt O3 27,432,437,029 27,012,560,859
Other Accounts Receivables
(tE293) (14,165,053,604) (13,320,732,467)
Reserve for Doubtful Accounts

Ch Qa2 33 8439,772,378 9,265,700,006
Guarantee Deposits on Leases
(Gl ta[L0I2I2) (43,393,324) (77,506,340)
Discounted Present Value

et Dl 283,758,926,997 279,736,812,533
Accrued Income
(22%3) (1,400,813,140) (1,044,360,197)
Reserve for Doubtful Accounts

of 822 562,497,004 828,272,504
Leasehold & Other Deposits

bt 213 241,195,084,349 351,193,813,454
Deposits

3. S| m| S A MAZ A
Derivative Asset Designated
for Hedging

4 FAREY

Investment Property
(BYRREA )
Accumulated Impairment Loss
YRR
Accumulated Depreciation
It EZ|

Land

(BYRREEA )

Accumulated Impairment Loss
LU iz

Buildings

(BARREA)

Accumulated Impairment Loss

206,306,122,759
(7,063,949,684)
(73,804,569,382)
45,664,453,597
(2,468,979,437)
160,641,669,162

(4,594,970,247)

13,107,105,269

125,437,603,693

205,648,560,277
(6,738,379,539)
(70,150,963,116)
45,538,709,326
(2,380,672,261)
160,109,850,951

(4,357,707,278)

154,924,377,737

128,759,217,622




32 A68(2)7] A67(0)7|
Description Current Period Prior Period
(Z7PAIZH=A[H) (73,804,569,382) (70,150,963,116)
Accumulated Depreciation
5. ARt 207,481,218,066 116,362,117,798 196,175,936,717 103,743,566,239
Tangible Assets
(DAL o) (5,205,383,700) (5,530,953,845)
Accumulated Impairment Loss
(Z7PAZE=A[H) (85,913,716,568) (86,901,416,633)
Accumulated Depreciation
ot E| 40,450,207,701 39,716,011,202
Land
(BARRELEA ) (2,301,253,599) (2,389,560,775)
Accumulated Impairment Loss
L oz 114,484,352,901 115,090,169,637
Buildings
(EARIEEA) (2,904,130,101) (3,141,393,070)
Accumulated Impairment Loss
(Z7PALZH= (oK) (54,260,633,169) (51,754,927 374)
Accumulated Depreciation
C} ajareurp 386,106,510 379,025,953
\ehicles
(U PASZE A o) (161,078,468) (188,346,180)
Accumulated Depreciation
ot IS 51,717,090,954 40,547,269,925
Equipments
(Z7PAZE= (oK) (31,492,004,931) (34,958,143,079)
Accumulated Depreciation
Of, 7|Efel 7 afatit 443,460,000 443,460,000
Other Tangible Assets
6. S 42,548 229,821 41,253,802,501 38,554,690,842 36,771,787,932
Intangible Assets
(BAAALA o) (1,294,427 320) (1,782,902,910)
Accumulated Impairment Loss
7t ATEQ0f 3,806,465,900 3,423,087,381
Software
Lt 7| 34,472,731,351 29,746,736,021
Development Costs
Ct, 7|EfolFafatit 4,269,032,570 5,384,867,440
Other Intangible Assets




=

Description

A68()7|
Current Period

A67(H)7|
Prior Period

7. 2SR
Reinsurance Assets

8. D[ ZHAIA 2|
Deferred Acquisition Cost

9. 7|ERARA
Other Assets
It Mg
Prepaid Expenses
Lt D|EolMRE Y
Income Tax Refund Receivables
Ct J90[7[EfApA
Other Assets

10, SEAEAH
Separate Account Assets
EEAHE0AE3)
Separate Account Payables

Il S22
Total Liabilities

1. 27[2NZ B2
Finandial Liabilities at FVTPL
ot IMAE

Derivatives Instruments

2. B
Reserve for Insurance Contracts
-
Premium Reserve
L. 032 AEE
Unearned Premium Reserve
Ot 23383
Guaranteed Minimum
Benefit Reseve
(1. 2XHAZHESLES

Guaranteed Minimum
Annuity Benefit Reserve

416,141,065
57,383,316,227

62,239,100

2,752,332,599,146

(49,017,353,266)

11,754,024,875

15,864,415,619,523
5,449,058,053

116,155,841,515

8,734,827,842

12,016,673,010

273,583,549,999

57,861,696,392

2,703,315,245,880

20,037,865,355,525

11,754,024,875

16,681,132,352,253

1,316,988,023
68,032,700,552

285,950,000

2,615,828,526,068

(46,621,406,764)

10,782,443,004

15,317,301,446,449
5110,370916

110,356,321,907

7,183,579,242

13,208,445,645

243,716,268,617

69,635,638,575

2,569,207,119,304

19,385,465,099,960

10,782,443,004

16,102,928,301,452




=

Description

A 68(H7|
Current Period

H67(X)7|
Prior Period

(2). 2HAYEYZES
Guaranteed Minimum
Death Benefit Reserve
(3). 7IEt
Others
ot AgEtg
Reserve for Outstanding Claims
OF AR EEH S
Reserve for Participating
Policyholders' Dividends
(1. 222283
Excess Crediting Rate Reserve
(2). HgemigztE
Mortality Dividend Reserve
(3). OISR
Interest Dividend Reserve
(4). BN EEE S
Expense Dividend Reserve
(). PSR
Long-term Duration
Dividend Reserve
B A A0 Abi SR S
Excess Participating

3. A% 22
Policyholder's Equity Adjustment
ot =7 s 3 8AMIE 71
Gains(Losses) on Valuation of
Available for Sale Financial Assets

4,7 |EZ85A

Other Finandial Liabilities

ot 230|253
Insurance Payable

L. 0253
Other Accounts Payable

Ct, D|A| &
Accrued Expenses

ot YoEEE
Leasehold Deposits Received
(AR [RI2tE)
Discounted Present Value

75,589,515,890

31,831,497,783
655,128,288,864

38,010,054,185

5,055,439,139
6,619,388,171
18,864,448,197
6,968 576,137

502,202,541

1,973,490,113

165,231,793,332

19,532,439,211

4,506,483,436
86,804,988,332
12,201,429,144

(147,230,883)

165,231,793,332

295,117,053,910

74,080,896,662

28,491,846,003
629,296,357,511

38,305,931,105

5,/401,386,398
7,146,786,151
18,022,809,214
7,193,836,410

541,112,932

2,557,873,564

193,627,436,217

21,080,907,770

510,586,200
69,647,934,471
12,361,029.419

(236,499,852)

193,627,436,217

260,421,381,852




=

Description

A68()7|
Current Period

A67(H)7|
Prior Period

O 7 etz & 74

Other Financial Liabilities

5. $llS|m|S MO MAERAY
Derivative Liabilities Designated
for Hedging

6395
Provisions
ot ET1EYRA
Restoration Provision
L RHEASIRA
Dormant Claim Provision
Ot 7 |Els E5A

QOther Provision

7. O HEHQLK| A
Deferred Tax Liabilities

8. 7[EHA
Other Liabilities
It DA ZHOIA|
Accrued Income Tax
L} 444
Uneamed Revenues
Ct O~
Withholdings
2t 02 [ZS7HA|
Accrued Value Added Tax
O 7krEdz
Premium Received in Suspense
t A4REE
Unearned Insurance Premium

9. SEAHRAY
Separate Account Liabilities
(EEAH0IRE)

Separate Account Receivables

Il AREEA
Total Shareholders' Equity

172,158,944,670

1,232,096,498
19,020,628,153

11,134,190,097

3,072,464.916
325,192,699
3,021,757,932
167,042,505
705,301,009

93,453,133,165

2,752,332,599,146

(463,464,458)

629,189,493

31,386,914,748

100,744,892,226

2,751,869,134,688

570,964,372,840

157,057,423,838

1,177,420,150
13,120,071,062

3,448,760,300

241,737,128
242,339,034
2,857,722,070
458,361,450
909,793,460

29,213922,965

2,615,828,526,068

(500,068918)

2,856,673,031

17,746,251,512

147,850,279,635

33,923,876,107

2,615,328,457,150

660,589,077,722




=

Description

A68()7|
Current Period

A67(H)7|
Prior Period

1. 323
Capital Stock
L BEFAREE
Common Stock

2, HZEzEYolE
Consolidated Capital Surplus
7t FALRz S
Paid-in Capital in Excess of
Par Value

3 27 |EHER A A

Consolidated Accumulated Other

Comprehensive Income
7t =7t 2 At E7 1Y

Gains(Losses) on Valuation of

Available for Sale Financial Assets

L. 2|2 Fa gt B71EY

Gains(Losses) on Valuation of

Held to maturity financial assets

fn}

Rrret= ol

THAEEIHE

(zainsLosses) on Valuation of Cash
Flow Hedges Derivatives Instrument

Consolidated Retained Eamings
7t HYHEa
Legal Reserve
L} CiE2H[Z
Resenve for Bad Debt
C}, Oj320/2Y0iz
Retained Earnings
before Appropriations
ot 8720/ (&)

Net Income for the year

IV, et ALEEA
Total Liabilities and
Shareholders' Equity

15,533,680,000

1,001,052,586,462

158,895,172,839

569,015,706,542

3,089,041,546

9,000,000,000
17,653,626,251

(1,291,446,496,004)

88,171,055,204

15,533,680,000

1,001,052,586,462

730,999,920,927

(1,176,621,814,549)

20,608,829,728,365

15,533,680,000

1,001,052,586,462

177,540,488,897

616,623,302,313

114,631,889,803

9,000,000,000
17,653,626,251

(1,250,834,580,441)

(40,611,915,563)

15,533,680,000

1,001,052,586,462

908,795,681,013

(1,264,792,869,753)

20,046,054,177,682




de=sH

Statements of Cash Flows

A 68()7] 2020 01& 01LLE] 20204 12 31L7}A|

A 67(21)712019H 012 01YFE{ 20199 12& 31L7H4|
For the Year Ended December 31, 2020 and December 31, 2019

Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

(Tl 8)
(Unit : Korean Won)

= A168()71 A67(%)7|
Description Current Period Prior Period
| QUeEoR et g E 914,934,560,499 308,384,919,195
Cash Flows from Operating Activities
1.97|z0/Y 92,809,213,939 (28,562,426,837)
Net Income
2. 2432 23,096,462,061 (153,562,346,922)
Adjustments on non cash activities
0242 (509,537,198 431) (548,067,499,242)
Interest Income
OjA8IE 29,312,003,585 36,328,422,867
Interest Expense
bigE+Y (75,228,366,960) (82,756,431,621)
Dividend Income
HoINEIE (89,812,795,818) (710,687,537)
Tax Expense
TEYEE/LAZ0/Y (147,495,520,237) (35,019,275,918)
Gain on valuation and disposition
of Finandial assets
ARO[ (73,408,047)
Gains on Disposals of Intangible Assets
SYAEL Y (488,475,590) (488,500,000)
Reversal impairment of intangible asset
QafarAt0[2 (23,824,734,047) (26,996,512,674)
Gain on translation of foreign currencies
pj= (1,608424,505) (254,416,353)
Other Income
Ak 270 10H 580,563,015,738 302,023,720,024
Increase on reserve for insurance contracts
LIrE2| 16,912,214,535 17,127,690975
Depreciation expense
Al A2t 131,183,223,965 153,890,249,986
Amortization of Acquisition Cost
e dE Y/ IYAELA 70,667,198,235 13,168,385,634
Loss on valuation and disposition of Financial assets




1= A68()7| AH67(2)7|
Description Current Period Prior Period
R ALY 14,749,421 64,920,881
Loss on disposition of tangible assets
SR 2| 6,931,287,986 7.261,964,328
Amortization of Intangible Assets
AN et 13,750,000

Losses on Disposals of Intangible Assets
SYALEYRE 26,750,000
Impairment of intangible asset
QeletitEY 29,574,131,259 8,987,173,627
Loss on translation of foreign currencies
JIEHIE 5993810972 1,851,198,101
Other Expense

3. 2SR 34 260,629,234,702 (83,058,964,708)
Net change on asset and liabilties
7| R0I0IAIZ 22 HAL| ZEA(ZT]) 120,263,182,155 (154,829,194,782)
Decrease in Fair vale financial asset
Ohage] ZARN 4,220453,763 59,500,996,466
Decrease(Increase) in Loans
J[ERp3AtAe] 22 (E7Y) 216,752,905,709 138,304,145,777
Decrease(Increase) in Other receivables
O AZEAI A O] Zh4A(271) (161,050,505,347) (148,143,435,506)
Decrease(Increase) in Deferred Acquisition Cost
7ERRHAS] ZA(STH) 703,779,453 (325,841,869)
Decrease(Increase) in Other assets
SEAZA ZAE7N 2,395,946,502 8,140,222,405
Decrease(Increase) in Separate account assets
J|EZ B8RS E7HE) 5,749,362,627 8,542,191,546
Increase(Decrease) in Other financial liabilities
2SSO 27HLA) 71402777374 (3,458,538 981)
Increase(Decrease) in Provision liabilities
J|EFEAO] 7K L) 64,154,728,006 7754303414
Increase(Decrease) in Other liabilities
SEAERH S7HER) 36,604,460 1456,186,822
Increase(Decrease) in Separate account liabilities

4. 0[22| 24 488,986,642,091 501,223,518,024
Interest received

5. 0|4t Al (29,190,306,592) (5,554,609,433)
Interest paid

6. 6432 #4 73,899,364,679 82,440,612,125
Dividends received
7. HOIM|Q] e () 4,254,848 866 (4,540,863,054)

Corporate tax refund(paid)




=

Description

A68()7|
Current Period

A67(H)7|
Prior Period

I, FAZEoR 0I5t g5 s

Cash flows from investing activities

1. EAZE0Z 9l3 33U
Cash receipts from investing activities
=7 ts @AM A2
Disposition on Available for sale financial assets
0| 2R A A
Redemption on Held to maturity financial assets
BB I NES| i
Settlement of Derivative Asset Designated
for Hedging
RN A2
Disposition on tangible assets
SR A
Disposition on Intangible Assets

2 EXE50R 013 3395
Cash payments for investing activities
He/tsa8AY 25
Acquisition of Available for sale financial assets
I|2Ra A 25
Acquisition of Held to maturity financial assets
247/9E7240 4S
Acaquisition of Subsidiary Investment Shares
R 2=
Acquisition of Tangible assets
RS

Acquisition of Intangible assets

Il HSEE0R ofst H352
Cash flows from Financing activities
1. 4RE50R olft 33U
Cash receipts from Financing activities
2 42HE0R I3 3392
Cash payments for Financing activities

A 920

Redemption on Lease Liabilities

V. 9laiEioR ol%t 330| s
Cash translation from foreign currencies

V. A2 ZTHZA) (V)
Net increase (decrease) in cash and cash equivalents

2,983,760,298,581
2,891,482,107,602
3.927,254,062

87,172,823,280

1,178,113,637
3,951,854,866,242
3,893,622,886,531
39,659,850,000
2,000,000,000
4,848,251,370

11,723,878 341

(8,328,749,644)

8,328,749,644

(968,094,567,661)

(8,328,749,644)

(334,002,698)

(62,271,860,257)

2,271,952,592,283
2,164,419,041,766

113,250,043,163

171,715,354
111,792,000
2,495,389,121,223
2,415,230,362,674
66,658,450,000
5,000,000,000
1,408,228,090

7,092,080,459

(9,963,745,971)

9,963,74591

(217,436,528 940)

(9,963,745,971)

(21,428 401)

80,963,215,883




/=3 H68()7| H67(H)7|
Description Current Period Prior Period
VI, 7|29 2 234,145,362,955 153,182,147,072
Cash and cash equivalents at beginning of period
VI 7|22 ¢z 171,873,502,698 234.145,362,955

Cash and cash equivalents at end of period




Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

M EE
Statements of Financial Position
16871 2020 124 31 SiAf
Current Period: December 31, 2020
H6771 2019 128 31 A
Prior Period: December 31, 2019

(Tl 8)

(Unit : Korean Won)

e

Description

A68()7
Current Period

A67()7|
Prior Period

| AR
Total Assets

1,83 4 aggat
Cash and Cash Equivalents
7t B3z
Current Deposits
Lt 2E03
Ordinary Deposits
Ct g7\0l3
Time Deposits
et 7|EtlE
Other Bank Deposits

2. 38
Financial Assets
21,7123
Securities
ot G [EAAZEARE
Financial Assets at FVTPL
(1).4252
Investment Funds
(2). Y/ I
Overseas Securities
(3). AN E
Derivatives Instruments
L. 0=/ s 3 gAtt
Available for Sale Financial
Assets
(1.4
Stocks

1,562,320,843

5,707,561,391

49,000,000,000

115,603,620,464

142,325,687 ,459

32,995,711,055

79,885,523,050

29,444,453,354

71,048,503,243,714

420,391,631,284

20,443908,510,114

171,873,502,698

16,916,454,314,175

14,145,536,360,853

837,874,282

8,949,595,776

169,000,000,000

55,357,892,897

243,737,161,708

236,624,099,567

7,113,062,141

6,109,594,061,463

325,804,182,711

19,887,259,090,974

234,145,362,955

16,322,825,668,414

13,336,827,899,044




242 Ai68()7| H67(3)7|
Description Current Period Prior Period
(2). 234 1,463,109,947,269 366,853,649,908
Government and
Public Bonds
(3). 54 888,388,210,500 1,374,107,270,000
Special Bonds
(4). 234 71,814,530,000 231,994,345,000
Financial Debenture
(5). 2IAt4 1,183,616,943,5% 1,054,064,132,183
Corporate Bonds
6). TUZH 1,648,445,586,424 1,544,086,092,661
Investment Funds
(7). 2ete7t3A 1,233,221,399,641 1,082,895,554,000
Overseas Securities
8). 7 I5H 139,514,995,000 129,788,835,000
Other Securities
Ct B |2 RagAtkt 6,954,707,429,680 6,983,496,675,873
Held to Maturity Financial
Assets
(1). 234 4,679,427 483,083 4,678,845,958 546
Government and Public
Bonds
2). 54 2,275,279,946,597 2,304,650,717,327
Special Bonds
2-2. U= 2,304,395,860,414 | 2,308,007,448785 | 2,314,870,698,064 | 2,318,195569,927
Loans
(SIA7FA 01t E) (38,887,782) (75,942,503)
Discounted Present Value
(CE293) (485,829,169) (488,904,663)
Reserve for Doubtful Accounts
(O|HCiEFoiEY) 4,136,305,322 3,889,719,029
Loan Origination Fees
7t SYUAtES 898,023,656,685 971,162,225,640
Policy Loans
L SSMEENES 69,686,075,446 111,267,520,678
Loan Secured by Real Estate
Ot A2OiES 306,543,649 327,446,011
Unsecured Loans
ot AgEStE2 536,639,930,000 416,279,040,000
Loan Secured by Third Party
Guarantees
Of 7[ElciE3 799,739,654,634 815,834,465,735

Other Loans




= A|68(Eh)7| A67(%)7|
Description Current Period Prior Period
2-3. 33A 478,474,404,105 462,910,504,537 682,244,798 447 667,802,199,443
Receivables
(B4 &01212) (43,393,324) (77,506,340)
Discounted Present Value
(CE293) (15,520,506,244) (14,365,092,664)
Reserve for Doubtful Accounts
t 2eltjeg 24,349,348,176 26,740,798,787
Insurance Receivables
Lt O3 23,332,427,061 25,682,183,349
Other Accounts Receivables
(CE293) (14,119,693,104) (13,320,732,467)
Reserve for Doubtful Accounts
C} Uzjgz2 7,060,999,498 7,992,934,126
Guarantee Deposits on Leases
(B4 &01212) (43,393,324) (77,506,340)
Discounted Present Value
cf 04 283,179,292,366 278,255,809,681
Accrued Income
(CE293) (1,400,813,140) (1,044,360,197)
Reserve for Doubtful Accounts
of B22 552,337,004 818,112,504
Leasehold & Other Deposits
bt ofzl2 140,000,000,000 342,754,960,000
Deposits
3. Sfele|m| =2 nhd e E At 13,107,105,269 154,924,371,731
Derivative Asset Designated
for Hedging
4, ZE3|MEAFA 14,000,000,000 12,000,000,000
Investment in Associates&Subsidiary
ot 222 14,000,000,000 12,000,000,000
Investment in Unincorporated
5. FAESM 206,306,122,759 125,437,603,693 205,648,560,277 128,759,217,622
Investment Property
(EARELEAA) (7,063,949,684) (6,738,379,539)
Accumulated Impairment Loss
(Z7PALZH= (oK) (73,804,569,382) (70,150,963,116)
Accumulated Depreciation
JLEA| 45,664,453,597 45,538,709,326
Land
(BARELEA ) (2,468,979,437) (2,380,672,261)
Accumulated Impairment Loss




= A68(Z)7 A67()7|
Description Current Period Prior Period

Lt 160,641,669,162 160,109,850,951
Buildings
(MR o) (4,594,970,247) (4,357,707,278)
Accumulated Impairment Loss
(Z7PAIZH=A[H) (73,804,569,382) (70,150,963,116)
Accumulated Depreciation

6. A 205,058,396,683 115,457,883,390 194,189,016,358 102,375,524,137

Tangible Assets

(BAREEA ) (5,205,383,700) (5,530,953,845)

Accumulated Impairment Loss

(L7 Aol (84.395,129,593) (86,282,538,376)

Accumulated Depreciation

ot E7| 40,450,207,701 39,716,011,202
Land
(AASZ L4 o) (2,301,253,599) (2,389,560,775)
Accumulated Impairment Loss

L s 113,007,786,954 113,841,692,802
Buildings
(BYAEEA ) (2,904,130,101) (3,141,393,070)
Accumulated Impairment Loss
(ZI7PAZEE A o) (53,159,260,316) (51,279,653,042)
Accumulated Depreciation

Cf 2jZR8H 386,106,510 379,025,953
\ehicles
(L7 PARZH= Aot (161,078,469) (188,346,180)
Accumulated Depreciation

ot IS 50,770,835,518 39,808,826,401
Equipments
(LT A2 o) (31,074,790,309) (34,814,539,154)
Accumulated Depreciation

Of 7 [ELFEA A 443,460,000 443,460,000
Other Tangible Assets

7. 5AM 42,204,935,972 40,910,508,652 38,488,985,807 36,706,082,897

Intangible Assets

(EARELEAA) (1,294,427 320) (1,782,902,910)

Accumulated Impairment Loss

7t AZEQ 3,514,650,501 3,357,382,346
Software

Lt 7§ 34,423,873,621 29,746,736,021
Development Costs

Ct 7|EfQIF AR 4,266,411,850 5,384,867,440
Other Intangible Assets




=

Description

A68()7|
Current Period

A67(H)7|
Prior Period

8. EHAAL
Reinsurance Assets

9, O|ZHAIA 2|
Deferred Acquisition Cost

10. 7|ERRA
Other Assets
ot MgHIg
Prepaid Expenses
L}, D HOIN
Income Tax Refund Receivables
C}, 19107 |EfARA
Other Assets

11, SEAAH
Separate Account Assets
EEAZ0AE3)
Separate Account Payables

Il F22A
Total Liabilities

1, Q7jRoloIAZ gL
Finandial Liabilities at FVTPL
7t THIAS
Derivatives Instruments

2. 280
Reserve for Insurance Contracts
EEEERE
Premium Reserve

L. 03z dEs
Unearned Premium Reserve
Ot B3&HE
Guaranteed Minimum
Benefit Reseve
(1) 2(HZHEEES
Guaranteed Minimum
Annuity Benefit Reserve
(2) 2MAYEHZES
Guaranteed Minimum
Death Benefit Reserve

308,312,191
57,381,572,057

62,239,100

2,752,332,599,146

(49,017,353,266)

11,423,413,581

15,864,415,619,523

5,449,058,053

116,155,841,515

8,734,827,842

75,589,515,890

12,016,673,010

273,583,549,999

57,752,123,348

2,703,315,245,880

19,862,702,557,722

11,423,413,581

16,681,132,352,253

1,074,330,744
68,030,742,902

285,950,000

2,615,828,526,068

(46,621,406,764)

10,782,443,004

15,317,301,446,449

5110,370916

110,356,321,907

7,183,579,242

74,080,896,662

13,208,445,645

243,716,268,617

69,391,023,646

2,569,207,119,304

19,223,483,785,744

10,782,443,004

16,102,928,301,452




32 Ai68(27| H67(2)7|
Description Current Period Prior Period
(3) 7IEt 31,831,497,783 28,491,846,003
Others
ot Algztlg 655,128,288,864 629,296,357,511
Reserve for Outstanding Claims
OF AR S 38,010,054,185 38,305,931,105
Reserve for Participating
Policyholders' Dividends
(1) s2A2EEHZ 5,055,439,139 5,401,386,398
Excess Crediting Rate Reserve
(2) fgsx g3 6,619,388,171 7,146,786,151
Mortality Dividend Reserve
(3) oAt EEE I 18,864,448,197 18,022,809,214
Interest Dividend Reserve
(4) BIAEHE 2 6,968,576,137 7,193,836,410
Expense Dividend Reserve
(0) ¥71RA 5 gHEzEE 502,202,541 541,112,932
Long-term Duration
Dividend Reserve
bt A0 UEPEHIZ 1,973,490,113 2,557,873,564
Excess Participating
3 A%AA| 22 163,261,330911 190,928,106,411
Policyholder's Equity Adjustment
ot =7t Z8AMIE 1LY 163,261,330,911 190,928,106,411
Gains(Losses) on Valuation of
Available for Sale Financial Assets
4. 7B 28R 123,022,560,857 101,004,233,086
Other Financial Liabilities
Jt B0|2 22 19,532,439,211 21,080,907,770
Insurance Payable
= 4,506,483,436 510,586,200
Other Accounts Payable
Ct D|A|ZH[E 68,779,803,062 60,690,634,177
Accrued Expenses
ot Y33 13,641,981,444 13,870917,719
Leasehold Deposits Received
(A7 [R[R11Z) (147,230,883) (236,499,852)
Discounted Present Value
Of, 2907 |EFZ 824 16,709,084,587 5,087,687,072
Other Financial Liabilities




=

Description

A68()7|
Current Period

A67(H)7|
Prior Period

5. /e[| SAIPIHETA
Derivative Liabilities Designated
for Hedging

6595
Provisions
7t 2Ragsy
Restoration Provision
BELECEECE
Dormant Claim Provision
Ot 7B B RA

QOther Provision

7. O| AEHOIA| =4}
Deferred Tax Liabilities

8. 7|EtSAY
Other Liabilities
7t D|AZEHOIN|

= = [

Accrued Income Tax
L}, M440)

Unearned Revenues
Ct Ofl~3

Withholdings
et D|AISS7HA

Accrued Value Added Tax
O 728z

Premium Received in Suspense
t A4REE

Unearned Insurance Premium

9. EEAHEA
Separate Account Liabilities
UL

Separate Account Receivables

I, AL22A
Total Shareholders' Equity

1. 2423
Capital Stock
ot BEFAES
Common Stock

841,440,949
19,020,628,153

10,864,077,923

3,072,464.916
315,817,087
2,924670,232
167,042,505
705,301,009

93,453,133,165

2,752,332,599,146

(463 464,458)

15,533,680,000

629,189,493

30,726,147,025

100,638,428,914

2,751,869,134,688

581,205,952,392

15,533,680,000

830,672,192
13,120,071,062

3,377,507,549

241,737,128
233,171,924
2,766,738,691
458,361,450
909,793,460

29,213922,965

2,615,828,526,068

(500,068 918)

15,533,680,000

2,856,673,031

17,328,250,803

148,503,595,189

33,823,725,618

2,615,328,457,150

663,775,305,230

15,533,680,000




=

Description

A68()7|
Current Period

A67(H)7|
Prior Period

2. A2Yoiz
Capital Surplus
e CLE S
Paid-in Capital in Excess of
Par Value

3. 7|Et R

Accumulated Other

Comprehensive Income

ot =7 tsa8AHt B7kEY
Gains(Losses) on Valuation of
Available for Sale Financial Assets

Lt B2 RaaAtt B
Gains(Losses) on Valuation of
Held to maturity financial assets

ot #2552138H]
I AEE7 R
Gains(Losses) on Valuation of
Cash Flow Hedges Derivatives
Instrument

4,0/19Yolz
Retained Earnings
t HEddg
Legal Reserve
Lt CiEzHIg
Reserve for Bad Debt
Ct. O[%20/90ig
Retained Eamings
before Appropriations
ot @7z0/d(@Ed)

Net Income for the year

IV, S2HR} AR
Total Liabilities and
Shareholders' Equity

1,001,052,586,462

150,123,915,504

569,015,706,542

3,089,041,546

9,000,000,000
17,653,626,251

(1,277,071,817,852)

92,809,213,939

1,001,052,586,462

722,228,663,592

(1,157,608,977,662)

20,443,908,510,114

1,001,052,586,462

166,352,038,253

616,623,302,313

114,631,889,803

9,000,000,000
17,653,626,251

(1,248509,391,015)

(28,562,426,837)

1,001,052,586,462

897,607,230,369

(1,250,418,191,601)

19,887,259,090,974




MFSE | E(SEAE)
Statements of financial position (Separate Account)
A687] 2020 12 31 &4
Current Period: December 31, 2020
H6771 2019 122 31 S
Prior Period: December 31, 2019

Of|OJH| A HHE AT AIS|AL
ABL Life Insurance Co. ,Ltd.

(@9 4)

(Unit : Korean Won)

i A68()7| AH67()7|
Description Current Period Prior Period
| AFYUAF YA 247,420,361,531 231,478,438,003
Cash and cash equivalents
1. 25012 94,611,061,844 87,613,285,353
Ordinary Deposits
2.4702 28,100,000,000 43,100,000,000
Fixed Time Deposits
3. 7IEj0E 27,341,613,724 33,045,543,614
Other Bank Deposits
4.3N= 97,367,685,963 67,719,609,036
Deposits
7153 2,300,015,071,580 2,153,588,284,275
Securities
1,34 523,411,240,735 426,744 573,635
Stocks
2. 234 448 379,257,908 462,890,785,342
Government and Public Bonds
3. 54 491,253,682,142 540,111,701,531
Special Bonds
4. 284 177,909,500,724 148,103,741,938
Financial Debenture
5. BIALRY 50,468,546,520 11,040,114,308
Corporate Bonds
6. 5AUZH 394,779,690,753 335,168,164,113
Investment Funds
7. 37t A 213,813,152,798 229,529,203,408
Overseas Securities
Il CHE:AHA 129,662,155,454 163,876,704,781
Loans
(CH=293) (7,988,716) (16,277,758)
(Reserve for Doubtful Accounts)
1. 28 tE2 48,770,144,170 56,792,982,539
Policy Loans
2.3E
Call Loans
3. 7ElchE 2 80,900,000,000 107,100,000,000
Other Loans




=2 H68(TH7| H67(X)7|
Description Current Period Prior Period
IV, 7[ERRRAE 26,217,657,315 20,263,692,245
Other Assets
10102 11,001,825,791 4 454 984 998
Other Accounts Receivables
2.015849 11,282,258,836 9,484,636,018
Accrued Income
ez (4,356,417) (4,701,479
(Reserve for Doubtful Accounts)
3.0jeHEE 3,937.929,105 6,328,772,708
Revenue from Dividends
V., QuAEolra 49,017,353,266 46,621,406,764
General Account Receivables
AMEA 2,752,332,599,146 2,615,828,526,068
Total Assets
| 7[EHR3Y 36,686,543,753 37,223,084,147
Other Liabilities
10282 5,626,958,345 5,033,759,733
Other Account Payables
2.0122H8 1683,722,724 1,594,177 514
Accrued Expenses
3 Mazol 2,029,354
Uneamed Income
4.0l+3
Withholdings
5. 02 ZHEA 358,603,330 327,196,900
Accrued Income Tax
6. M4ESE
Uneamed Insurance Premium
7.7| & 29,015,230,000 30,267,950,000
Others
Il QEAH0[AES 463,464,458 500,068,918
General Account Payables
FazA 37,150,008,211 37,723,153,065
Total Liabilities
Il AAHEZ 2,715,182,590,935 2,578,105,373,003
Policyholder's Reserve
1. 28=4ed 2,715,182,590,935 2,578,105,373,003
Premium Reserve
2 LA GEH IS
Reserve for Participating Policyhoder's Dividends
3. A LA0[QHEEH S
Excess Participating Policyholder dividend Reserve
FAAAHEZEA 2,752,332,599,146 2,615,828,526,068

Total Liabilities and Reserve




HEZZEAALN
Consolidated Statements of Comprehensive Income
Al6871 2020 18 145 E 2020 12& 31274
Al67712019E 18 1952 20194 12& 31L7H4]

For The Years Ended December 31, 2020 and December 31, 2019

Of|o|H|AHHHAZAIS|A} (EERE)
ABL Life Insurance Co. Ltd. (Unit : Korean Won)

78 A68(Z)7| A67(3)7|
Description Current Period Prior Period
| ASE YT 3,204,786,802,864 2,581,765,227,709
Income from Continuing Operations
1. 28 2,275,561,354,101 1,735,494,583,123
Premium Income
2t pRlEdE 2,252,304,902,497 1,710,320,091,827
Individual Premium
L. Hf2d= 23,256,451,604 25,174,491,29
Group Premium
2. M2 45,468,077,358 46,424,075,287
Reinsurance Income
ot AEdEe 37,776,776,934 39,190,698,822
Ceded Reinsurance Claims Recovered
L A2 ez 7,691,300,424 7,233,376,465
Ceded Reinsurance Experience Refund
3. 0[2krY 516,565,239,646 555,516,056,768
Interest Income
7t 0l Z20[4f 9,088,298,824 16,336,498 907
Interest on Bank Deposits
L, G721 Z B ARO[} 3,080,813,109 1,949,578 463
Interest on Valuation of Fair Value Financial Assets
Ct 0= s 2 B A0l A 151,204,166,993 169,914,078 343
Interest on Available for Sale Financial Assets
cf, O [2Ra A0l 221,862,305,611 220,665,722,906
Interest on Held to Maturity Financial Assets
Of. CHEAH0[ 2} 102,932,317,900 112,253,434,564
Interest Income on Loans
b, 02| Z0[ A 41997414 107,784,806
Interest Income on Other Deposits
AL 7|EOA[ 28,355,339,795 34,288,958,779
Other Interest Income
4, ZEHEEA0Y 166,070,535,050 41,554,126,807
Gains on Investment of Financial Instruments




/=3 A68()7| AH67(4)7|
Description Current Period Prior Period
7t Y7 A0IA 2 FAME 0[] 42,283,115,856 3,589 486,765
Gains on Valuation of Fair Value Financial Assets
Lt G7|2Q0IAZ B 20 97,612,391,144 3,467,690,573

Gains on Disposals of Fair Value Financial Assets
C} i Fs 2 BAMAZ0(Y]
Gains on Disposals of Available for Sale Financial Assets
cf, V| 2R3 8AMAZ0(Y
Gains on Disposals of Held to Maturity Financial Assets
5. CHE A HE7 1L 20|
Loss on valuationa and disposal of loans
7t tiEEgaee
Reversal of Reserve for Doubtful Accounts
6. 2let72{o|Y
Gains on Foreign Exchange Transactions
o} jgtel
Gains on Foreign Exchange
L} lfarstolel
Gains on Translation of Foreign Currency
7.8g=>
Revenue from Dividends
21, 7 AYMBZ G
Revenue from Dividends of Financial Assets at FVTPL
Lt s 2 AAE4)
Revenue from Dividends of Available for Sale Financial Assets
RIS
Rental Income
9, 44340
Commission Income

10. SEAY YT

Separate Account Commission Received

115873+

Separate Account Income
12. 7[E2| 3

Other Operating Income

7t 7|EfggoY

Other Operating Income

Il AL S8
Expense from Continuing Operations
1. By

Increase in Policy Reserve

26,174,843,069

184,981

19,727,123

19,727,123

45,263,184,539

21,438,450,492

23,824,734,047

70,905,580,293

28,193,317

10,876,786,976

10,592,755,684

16,291,694,426

57,284,685,865

68,430,113

695,538,666

695,538,606

3,190,840,610,816

580,563,015,738

31,384,085,682

3,112,803,787

19,956,968

19,956,968

50,412,890,315

22,215,509,511

28,197,380,804

64,381,264,207

64,381,264,207

11,117,871,617

11,410,399,893

63,576,489,538

71,676,936

1,785,836,250

1,785,836,250

2,626,515,421,941

302,023,720,024




) A68(2)7 H67(H)7|
Description Current Period Prior Period
2. 2328 1,933,620,689,776 1,737,972,732,083
Claims Paid
7t 282H|18 428,840,383 479 360,634,709,345
Benefit Payments
Lt egtg 1,502,665,368,440 1,374,312,151,832
Refunds
Ct HiZ a8 2,114,937 857 3,025,870,906
Dividend Expenses
3. 4EHHE 56,310,488 440 55,136,678,269
Reinsurance Expenses
7t =S =HE 56,310,488,440 55,136,678,269
Reinsurance Premium Expenses
4, A 242,414,121,503 236,796,118,691
Operating Expenses
(OlAIA ) (161,050,505,347) (148,143,435,506)
Deferred Acquisition Expenses
7t AlA | 239,335,333,183 221,394,218,127
Acquisition Expenses
Lt FAlH] 164,129,293,667 163,545,336,070
Administration Expenses
5. A2 |2t 131,183,223,965 153,890,249,986
Amortization of Deferred Acquisition Cost
6. AfAt2[H| 42,578,818 261 28,046,747 666
Investment Administrative Expenses
7.012{H|& 29,359,715,990 36,402,443,493
Interest Expenses
TEUEFAREY 75,543 535,837 17,065,310,272
Losses on Investment of Financial Instruments
7t Y71 EAQIM S BAAE A 4.817,214.690 5,753,498,060
Losses on Valuation of Fair Value Financial Assets
L. §7|E0AF e M E A 3,086,222,132 2,311,776,716
Losses on Disposals of Fair Value Financial Assets
Ot O/ ts g 8AMMAEEA 3,496,909,869 2,508,355,115
Losses on Disposals of Available for Sale Financial Assets
ot I=7ts3eAEAARE 64,143,116,960 6,491,657 425
Impairment Losses from Available for Sale Financial Assets
O B |2 RasAtiialadd 72,186 22,956
Losses on Disposals of Held to Maturity Financial Assets
PRI 86,199,635,795 44,667,810,976
Losses on Foreign Exchange Transactions
7t Q& 51,640,521,455 34,698,125,064

Losses on Foreign Exchange




= A68()7| AH67(2)7|
Description Current Period Prior Period
Lt QlotetitEd 34,559,114,340 9,969,685,912
Losses on Foreign Exchange Translations
10, FEMZ7HZH| 3,127,296,768 3,068,868,245
Depreciation Expenses of Real Estate
11, T2 6,943,917,784 7.273,163,319
Amortization of Intangible Assets
12. 0= 705,724,787 643,616,694
Discount Expenses
S ErTR 29,261,977 8,348,537
Separate Account Commission Paid
14, E8A4H[E 68,430,113 71,676,936
Separate Account Expenses
15. 7|Eto| ¥ HH|E 2,192,734,081 3,447,936,751
Other Operating Losses
7t 7 |EfTE 2| 1,215,213,760 32,837,087
Other Bad Debt Expenses
Lt 7Bt SR 977,520,321 3,415,099,664
Other Operating Losses
Il AL U0 (£= AL FUEY) 13,946,192,048 (44,750,194,232)
Profits (Losses) from Continuing Operations
V. 3%l 2,184,030,948 2,849,582,468
Non-Operating Income
SRR Z0[Y] 73,408,047
Gains on Disposals of Intangible Assets
TR 488,475,590 488,500,000
Reversal of Impairment of Intangible Assets
3,%7|23+40(Y 859,940,770
Gain on Adjustment of prior Period Error
4,20/ 762,206,541 2,361,082,468
Miscellaneous Income
V. 9geH|E 16,803,066,247 2,820,565,079
Non-Operating Expenses
1, AR EEA 14,749,421 64,920,881
Losses on Disposals of Tangible Assets
2. DA EAA 13,750,000
Losses on Dlsposals of Intangible Assets
FYA RS 26,750,000

Unrecoverable Valuation Losses from Intangible Assets




4= A68()7| Al67(2)7|
Description Current Period Prior Period
4.7|1%3 123,733,000 178,819,750
Donations
5. 4ad 16,650,833,826 2,550,074,448
Miscellaneous Losses
VI, HolMH| 82124201 (672,843,251) (44,721,176,843)
Income (Loss) Before Income Tax
(E= HOINHgAtAeEA)
Vil, HOlAH|2 (88,843,898,455) (4,109,261,280)
Income Tax Expenses
Vil, HA7 0|2 (& Y7224 88,171,055,204 (40,611,915,563)
Consolidated Net Income(Loss)
X, 57 |Ef R 20l (177,795,760,086) 47,184,684,379
Consolidated Other Comprehensive Income
1. =7 fs 2 8AMA 7|20l (18,645,316,058) (614,712,945,207)
Gains(Losses) on Valuation of Available for Sale Financial Assets
2. 9|8 e2SAA 7|0 (47 607 595,771) 616,623,302,313
Gains(Losses) on Valuation of Held to Maturity Financial Assets
3. S35 S| AE T 1 (111,542,848,257) 45,274,327,273
Gains(Losses) on Valuation of Cash Flow Hedges Derivatives Instrument
X, HZZE a2l (89,624,704,883) 6,572,768,816

Cosolidated Total Comprehensive Income




EZEEAALAN
Statements of Comprehensive Income
A|687] 2020\ 1& 1LFE 20204 128 312714
A67712019 1& 192E 20199 128 312714
For The Years Ended December 31, 2020 and December 31, 2019

Of|o|H|AHHHAZAIS|A} (EERE)
ABL Life Insurance Co. Ltd. (Unit : Korean Won)

4= A68(2)7 A|67(%)7|
Description Current Period Prior Period
| ASE YT 3,171,709,329,872 2,574,438,677,731
Income from Continuing Operations
1. B3lasd 2,275,561,354,101 1,735,494,583,123
Premium Income
i f ket 2,252,304,902,497 1,710,320,091,827
Individual Premium
Lt CiH2d= 23,256,451,604 25,174.491,296
Group Premium
2. 423 45,468,077,358 46,424,075,287
Reinsurance Income
ot AEEEeY 37,776,776,934 39,190,698,822
Ceded Reinsurance Claims Recovered
L AEerrg e 7,691,300,424 7.233,376,465
Ceded Reinsurance Experience Refund
3. 021+ 509,537,198 431 548,067,499,242
Interest Income
7t 0Z0[2t 9,012,079,649 16,214,364,503
Interest on Bank Deposits
Lt G7[220IN S EAMI0[2} 3,080,813,109 1,949,578,463
Interest on Valuation of Fair Value Financial Assets
Ot D=7 s g A0l A 144,252 344,953 162,863,346,284
Interest on Available for Sale Financial Assets
et | 2R3 ARO[} 221,862,305,611 220,665,722,906
Interest on Held to Maturity Financial Assets
Of. CHEAH0[ 2} 102,932,317,900 111,977,243 501
Interest Income on Loans
b, 04| Z0[ A 41997414 107,784,806
Interest Income on Other Deposits
A 7[ELO[AIRY 28,355,339,795 34,288,958,779
Other Interest Income




= A68()7| AH67(2)7|
Description Current Period Prior Period
4, FEHEEA0Y 153,066,200,363 38,075,881,991
Gains on Investment of Financial Instruments
7t G7[EAUAZEAEI 0 35,249,774.291 1,107,404,372
Gains on Valuation of Fair Value Financial Assets
Lt G7[EQ0IAFEARIAEZ0[Y] 92,743,503 406 3,056,606,073
Gains on Disposals of Fair Value Financial Assets
Ot 0= s g 8 AMAIZ0(Y 25,072,737,685 30,799,007,759
Gains on Disposals of Available for Sale Financial Assets
et I | 2R3 BAMAE0Y 184,981 3,112,863,787
Gains on Disposals of Held to Maturity Financial Assets
5. HSAAE/H A2 0[% 19,727,123 19,956,968
Loss on valuationa and disposal of loans
7t tiEEgaere 19,727123 19,956,968
Reversal of Reserve for Doubtful Accounts
6. 2l2k7{20[% 43,103,847,425 46,914,261,174
Gains on Foreign Exchange Transactions
7t 8|etafel 19,279,113,378 19,917,748 500
Gains on Foreign Exchange
Lt efotertold] 23,824,734.047 26,996,512,674
Gains on Translation of Foreign Currency
7.6813+Y 75,228,366,960 82,756,431,621
Revenue from Dividends
7t @7 [EIAZE A T 28,793317
Revenue from Dividends of Fair Value Financial Assets
L 0= s g s At g Y 75,199,573,643 82,756,431,621
Revenue from Dividends of Available for Sale Financial Assets
8. Uz 11,132,842,714 11,710,541,046

Rental Income
9. 44849
Commission Income

10, SEAEs YL

Separate Account Commission Received
15844

Separate Account Income
127/ U+
Other Operating Income
7t 7|ErE ol
Other Operating Income

543,060,753

57,284,685,865

68,430,113

695,538,666

695,538,666

1,183,467,987

63,576,489,538

71,676,936

143,812,818

143,812,818




= A68()7| AH67(2)7|
Description Current Period Prior Period
Il AS2 Y& 3,154,089,825,222 2,603,738,328,553
Expense from Continuing Operations
1, B RN 580,563,015,738 302,023,720,024
Increase in Policy Reserve
2. Agega 1,933,620,689,776 1,737,972,732,083
Claims Paid
1 283H|2 428,840,383,479 360,634,709,345
Benefit Payments
Lt eaatlE 1,502,665,368,440 1,374,312,151,832
Refunds
Ct BiE3HIE 2,114,937 857 3,025,870,906
Dividend Expenses
3. HEHHE 56,310,488,440 55,136,678,269
Reinsurance Expenses
L NS E=HE 56,310,488,440 55,136,678,269
Reinsurance Premium Expenses
4, Afg| 242,314,122 455 227,462,086,414
Operating Expenses
(O[&A1A|oH]) (161,050,505,347) (148,143,435,506)
Deferred Acquisition Expenses
7 AA | 239,332,233,183 211,917,089,447
Acquisition Expenses
Lt F7AlH| 164,032,394,619 163,688,432,473
Administration Expenses
5. A28 &zt 131,183,223,965 153,890,249,986
Amortization of Deferred Acquisition Cost
6. Afkere]y| 22,887,865,181 23,326,525,039
Investment Administrative Expenses
7.012{H|& 29,312,003,585 36,328,422,867
Interest Expenses
8. IBYEFAEY 70,076,485,499 13,622,604,581
Losses on Investment of Finandial Instruments
ot G7 [ EAUAZEAIE A 3,549,530,099 5,753,498,060
Losses on Valuation of Fair Value Financial Assets
Lt Q7|20 BAMAEEA 579,140,524 551424216
Losses on Disposals of Fair Value Financial Assets
Ot o= s g s AttAfE A 1,804,625,730 826,001,924

Losses on Disposals of Available for Sale Financial Assets




/=3 A68()7| AH67(4)7|
Description Current Period Prior Period
o}, =otsasAM g alE 64,143,116,960 6,491,657 425
Impairment Losses from Available for Sale Financial Assets
0t B |2Ra8AMAEEA 72,186 22,956
Losses on Disposals of Held to Maturity Financial Assets
9, QetHefdA 75,788,628,476 42,823,129,281
Losses on Foreign Exchange Transactions
7t gkt 46,214,497217 33,835,955,654
Losses on Foreign Exchange
L}, Qofakital 29,574,131,259 8,987,173,627
Losses on Foreign Exchange Translations
10, £SAZI M| 3,127,296,768 3,068,868,245
Depreciation Expenses of Real Estate
11, SYAAZH| 6,931,287,986 7,261,964,328
Amortization of Intangible Assets
12. 80z 705,724,787 643,616,694
Discount Expenses
SN TR 29,261,977 8,348,537
Separate Account Commission Paid
14, S8A4u|2 68,430,113 71,676,936
Separate Account Expenses
15, 7|Efo|F | 1,171,300,476 97,705,269
Other Operating Losses
7t, 7Bt 2| 1,169,853,260 32,837,087
Other Bad Debt Expenses
(B= e dulal Po 1447216 64,868,182
Other Operating Expense
Il A EY0Y (EE ASEUEA 17,619,504,650 (29,299,650,822)
Profits (Losses) from Continuing Operations
Hoio| 4ol 2,179,665,947 2,846,913,159
Non Operating Income
DM 20| 73,408,047
Gains on Disposals of Intangible Assets
2, SRR 488,475,590 488,500,000
Reversal of Impairment of Intangible Assets
3. 47|128240[Y 859,940,770

Gain on prior period error corrections




/=3 A68()7| AH67(4)7|
Description Current Period Prior Period
4,%o0[Y 757 841 540 2,358,413,159
Miscellaneous Income
V. geelu|g 16,802,752,476 2,820,376,711
Non-Operating Expenses
1. R LA 14,749,421 64,920,881
Losses on Disposals of Tangible Assets
2, TR AR 13,750,000
Losses on Disposals of Intangible Assets
3. DEAALAR A 26,750,000
Unrecoverable Valuation Losses from Intangible Assets
47|83 123,733,000 178,819,750
Donations
5. &ad 16,650,520,055 2,549,886,080
Miscellaneous Losses
VI, HOlMH|E 2t X 0[ 2,996,418,121 (29,273,114,374)
Income (Loss) Before Income Tax
(= oI 822 H e 24
Vil, HOlAH| 2 (89,812,795,818) (710,687,537
Income Tax Expenses
VIl, E7|20| (L= Ch7[ahaAl) 92,809,213,939 (28,562,426,837)
Net Income(Loss)
X, 7|EpE 20 (175,378,566,777) 37,6817,626,080
Other Comprehensive Income
1. =7k s28ARE | 0 (16,228,122,749) (624,210,003,506)
Gains(Losses) on Valuation of Available for Sale Financial Assets
2. 907|232 87120 (47,607,595,771) 616,623,302,313
Gains(Losses) on Valuation of Held to Maturity Financial Assets
3, Y3 S e(njnpyAEE7 IRl (111,542,848,257) 45,74321,273
Gains(Losses) on Valuation of Cash Flow Hedges Derivatives
Instrument
X. 22889 (82,569,352,838) 9,125,199,243

Total Comprehensive Income




SAALUM(SEAD)
Income Statements (Separate Account)
A|687] 2020'A1& 145 E{2020E 12 31L7H4|
A6771 20191 & 1LFE{20191 12 31L7H4|
For The Years Ended December 31, 2020 and December 31, 2019

Of|o|H| W HHHAZAIS|A} (CH - &)
ABL Life Insurance Co. ,Ltd. (Unit : Korean Won)
i A68(h7| A67()7|
Description Current Period Prior Period
[lei =] 561,012,394,155 603,530,535,577
Premium Income
1.7101Eg= 561,012,394,155 603,530,535,577
Individual Premium
II. Of2frd 32,649,123,240 35,950,709,203
Interest Income
1.020[t 934,125,604 2,133,642927
Interest on Bank Deposits
2. 2713303t 21,070,411,818 24.363,333,672
Interest Income on Securities
3. G202 3,459,399,712 4,849,191,063
Interest Income on Loans
4, 7|Ef0]2} 7,185,186,106 4604541541
Other Interest Income
I, Bz 8,804,366,688 12,065,748,908
Revenue from Dividends
V. 7715H220(9 94,977,912,048 45,237,073,289
Gains on Disposition of Securities
V. 5I5EE7101Y 215,255,669,248 87,104,062,923
Gains on Valuation of Securities
VI, Q[ 10,828,267,179 10,233,406,103
Gains on Foreign Exchange
VI, IR = 742Ho] o] 601,336,850,734 368,209,916,098
Gains on Trading of Derivatives
W, 7[Efe 187,851,239 625,294,344
Other Gains
T 1,525,052,434,531 1,162,956,746,445
Total of Income




/=3 A68()7| AH67(4)7|
Description Current Period Prior Period
| AR S HY 137,076,179,763 272,410,097 504
Increase in Policy Reserve
Il AgEda 651,341,535,150 424,060,358,069
Claims Paid
1. 2348 2,447,072,541 2,893,202,102
Benefit Payments
2.2g2H18 648,894,462,609 421,167,155,967
Refunds
Il 222308 2,398,186,112 2,351,337,706
Minimum Guranteed Death Benefit Expenses
1 AYEZE 2,054,114,639 1,986,266,407
Variable Death Benefit
2. A 344,071 473 365,071,299
Variable Annuity Benefit
V. SEAYR BT 54,886,499,753 61,225,150,808
Separate Account Invested Commission
V.2lgersE 5,767,920,548 5,361,390,690
Commission Paid
VI HiZ2t 33 1,732,973,624 1,257,634,606
Taxes & dues
VII, CH&AHZH| (8,634,104) 2,046,540
Bad Debt Expenses
Wll, 712U EaAl 89,833,033,343 33,742,972,819
Losses on Disposition of Securities
X. 5 AE7 A 25,712,297,950 21,920,409,097

Losses on Valuation of Securities
X. QJgkate
Loss on Foreign Exchange
X., O[[H|&
Interest Expenses
Xl IS E e
Losses on Trading of Derivatives
XIl, 7|EHH|2
Other Expenses
HIZA
Total of Expenses

8,531,135,269

6,227,369,919

536,741,042,948

4,812,894,256

1,525,052,434,531

1,171,943,420

3.966,326,915

331,923,488,195

3,563,590,076

1,162,956,746,445




of

b

A2
Consolidated Statements of Changes in Equity

H =

.. O

H

A6871 2020 12 125E 2020 122 31274
Al6771 2019 1 1LFE 2019 12& 3127t

For the Years Ended : December 31, 2020 and December 31, 2019
Of|OJH|UHHE HZAIS|AL
ABL Life Insurance Co. Ltd.

)

(Unit : Korean Won)

e

Description

=

Capital Stock

Al2doi=
Capital Surplus

T[EFRZAY Aoy
AccumlatedOther
Comprehensivelncome

o|ojeloj
Unappropriated Retained
Earnings

=%
Total

201949 1€1¢
712019

Net Income
erts3H B
Gains(Loss) on Valuation of
Available for sale Securities
EREH

Bk

Gains(Loss) on Valuation of
Held to Maturity Securities
AZoEL S|
IhIAEE7 12
Gains(Loss) on Valuation of
Cash Flow Hedges
Derivatives Instrument
2019912831

15,533,680,000

15,533,680,000

1,001,052,586,462

1,001,052,586,462

861,610,996,634

(614,712,945,207)

616,623,302,313

45,274,321273

908,795,681,013

(1,224,180,954,190)
(40,611,915,563)

(1,264,792,869,753)

654,016,308 906
(40,611,915,563)

(614,712,945,207)

616,623,302,313

45274321273

660,589,077,722

20204181
71201y

Net Income
HertsSH

BRY

Gains(Loss) on Valuation of
Available for sale Securities
EREH

BRY

Gains(Loss) on Valuation of
Held to Maturity Securities
AZo eSS
TRYYEIl)
Gains(Loss) on Valuation of
Cash Flow Hedges
Derivatives Instrument
2020 12831

15,533,680,000

15,533,680,000

1,001,052,586,462

1,001,052,586,462

908,795,681,013

(18,645,316,058)

(47,607,595,771)

(111,542,848 257)

730,999,920,927

(1,264,792,869,753)
88,171,055,204

(1,176,621,814,549)

660,589,077,722

88,171,055,204

(18,645,316,058)

(47,607,595,771)

(111,542,848,257)

570,964,372,840




Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

A=

=
o

k!

Statements of Changes in Equity
Al687] 2020 1& 1LFE] 2020 12& 3127t
A67712019F 1€ 19526 20199 128 314714
For the Years Ended : December 31, 2020 and December 31, 2019

)

(Unit : Korean Won)

e

Description

A2
Capital Stock

Al2doi=
Capital Surplus

T[EFRZAY Aoy
AccumlatedOther
Comprehensivelncome

o|ojeloj
Unappropriated Retained
Earnings

=%
Total

20194 1€ 1Y
parel sy

Dividends

Y70/

Net Income
FASAHLA)

Capital Increase(Reduction)
with Consideration
HertsSHE Y
Gains(Loss) on Valuation of
Avalable for sale Securities
OB REHE Y
Gains(Loss) on Valuation of
Held to Maturity Securities
g s s el
IMYAEE7 1
Gains(Loss) on Valuation
of Cash Flow Hedges
Derivatives Instrument

20194 12€4 314

15,533,680,000

15,533,680,000

1,001,052,586,462

1,001,052,586,462

859,919,604,289

(624,210,003,506)
616,623,302,313

45,274,327 273

897,607,230,369

(1,221,855,764,764

(28,562,426,837

(1,250,418,191,601

)

)

)

654,650,105,987

(28,562,426,837)

(624,210,003,506)
616,623,302,313

45274321273

663,775,305,230

202014 121
pariel o

Dividends
FASAHEA)

Capital Increase(Reduction)
with Consideration
Y70/

Net Income
HertsSHE Y
Gains(Loss) on Valuation of
Avalable for sale Securities
07|29 HT o)
Gains(Loss) on Valuation of
Held to Maturity Securities
g S e eleln
i
Gains(Loss) on Valuation
of Cash Flow Hedges
Derivatives Instrument

20204 12€431Y

15,533,680,000

15,533,680,000

1,001,052,586,462

1,001,052,586,462

897,607,230,369

(16,228,122,749)
(47,607,595,771)

(111,542,848,257)

722,228 663,592

(1,250,418,191,601

)

92,809,213,939

(1,157,608,977,662

)

663,775,305,230

92,809,213,939

(16,228,122,749)
-47,607,595,771

(111,542,848,257)

581,205,952,392




[ M- a

AAUISER

Consolidated Statements of Cash Flows
A 68()71 2020 01 0125 2020 128 312714
A 67(21)712019H 012 01YFE{ 20199 12& 31L7H4|
For the Year Ended December 31, 2020 and December 31, 2019

Of|o|H[ A IHEATAIS|AL
ABL Life Insurance Co. Ltd.

)

(Unit : Korean Won)

= A168()71 A|67(%)7|
Description Current Period Prior Period
| QU2 Aot dzs s 875,395,162,642 410,090,784,710
Cash Flows from Operating Activities
1. 97|20/ 88,171,055,204 (40,611,915,562)
Net Income
2, 2Yd4= 22,153,889,141 (164,352,400,382)
Adjustments on non cash activities
0]Atre (516,565,239,646) (555,516,056,768)
Interest Income
OJ2tH|& 29,359,715,990 36,402,443,493
Interest Expense
HiS=42 (70,905,580,293) (64,381,264,207)
Dividend Income
HolMHE (88,843,898 455) (4,109,261,280)
Tax Expense
EECEUE Rl (155,630,967,186) (35,604,353,841)
Gain on valuation and disposition
of Financial assets
SYAHZ0[Y (73,408,047)
Gains on Disposals of Intangible Assets
SR EAIESY (488 475,590) (488,500,000)
Reversal impairment of intangible asset
Q|3fztAtolel (23,824,734,047) (28,197,380,804)
Gain on translation of
foreign currencies
= el (769,615,753) (254,416,353)
Other Income
BEA R He 580,563,015,738 302,023,720,024
Increase on reserve for
insurance contracts
AL 17,811,923,253 17,745,626,042
Depreciation expense
AlA| o |42t 131,183,223,965 153,890,249,986
Amortization of Acquisition Cost




=

Description

A 68(H7|
Current Period

H67(X)7|
Prior Period

EECETUE A

Loss on valuation and disposition

of Financial assets

FYAHEEA

Loss on disposition of

tangible assets

S|

Amortization of Intangible Assets

S EEY

Losses on Disposals of Intangible Assets
DEAALAR A

Impairment of intangible asset

QgteritEd

Loss on translation of

foreign currencies

J|EIE

Other Expense

3 AR 3%

Net change on asset and liabilities

| A0I0IAIZSAIA0| ZEA(Z7H)

Q014
Decrease in Fair vale financial asset
CiEafHe] 44371
Decrease(Increase) in Loans
7|ERrIAHY 2B
Decrease(Increase) in Other
receivables
OJARZEAIA|QRH] Q] ZHAZT])
Decrease(Increase) in Deferred
Acquisition Cost

7[ERARARS] 24 (E7H)
Decrease(Increase) in Other assets
ESAIGARI LA 371
Decrease(Increase) in Separate
account assets

J|EEE R0 S7HEA)
Increase(Decrease) in Other
financial liabilities

SR S7HER)
Increase(Decrease) in Provision
liabilities

J|EFRAO] S7HE L)
Increase(Decrease) in Other liabilities

713,672,527,465

14,749 421

6,943 917,784

13,750,000

34,559,114,340

5,133,870,202
224,329,885,472
120,535,307,436
52,851,653,763

122,022,403 577

(161,050,505,347)

838,607,858

2,395,946,502

14,946,583 597

1,592,242,797

64,161,040,829

14,786,370,643

64,920,881

7,273,163,319

26,750,000

9,969,685912

1,916,066,283
(30,838,431,674)
(156,471,305,400)
10,869,796,466

129,079,287 ,984

(148,143 435,506)

1,318,647,761

8,140,222,405

15,771,122,408

(3,387,286,230)

71,852,095,133




=

Description

A68()7|
Current Period

A67(H)7|
Prior Period

EYAERA| S7HEL)
Increase(Decrease) in Separate
account liabilities

4,022 14
Interest received

5. 01| 2|2
Interest paid

6.t 3| £
Dividends received

7. YUK S (HF

Corporate tax refund(paid)

Il EAE2Z 0%t g5 E

Cash flows from investing activities

1. EHEE0R 013t IRl
Cash receipts from investing
activities
el tsaEAel A2
Disposition on Available for sale
financial assets
0|23 431
Redemption on Held to maturity
financial assets
F ol TS MM AE At
Settlement of Derivative Asset
Designated for Hedging
QP EHEAE St
Increase of demand payment interrest
Qa0 42
Disposition on tangible assets
SRR A2
Disposition on Intangible Assets

2. $AEE0R oldt 33a
Cash payments for investing
activities
el 538t 25
Acquisition of Available for sale
financial assets
O |2R3BAMY 25
Acquisition of Held to maturity
financial assets

36,604,460

496,014,683,306
(29,238,018,997)
69,576,578,012

4,387,090,504

3,021,784,691,680

2,925,650,627,840

3,927,254,062

87,172,823,280

3,855,872,861

1,178,113,637

(3,950,299,595,175)

3,893,622,886,531

39,659,850,000

(928,514,903,495)

1,456,186,822

508,634,527,610
(5,628,630,059)
62,538,012,908

(4,968,364,332)

2,339,854,276,271

2,076,130,99,352

113,250,043,163

149,242,412 457
171,715,354
111,792,000

(2,670,231,372,861)

2,415,230,362,674

66,658,450,000

(330,377,096,590)




=

Description

A68()7|
Current Period

A67(H)7|
Prior Period

QEAMO| S
Acquisition of Tangible assets
REAMO| S

Acquisition of Intangible assets

Cash flows from Financing activities

1. RYE0R o13 H3RUY
Cash receipts from Financing
activities

2 }RE502 0I5t 53R A
Cash payments for Financing
activities
AR g RE Y
Redemption on Lease Liabilities

V., o[sfeito = OISt 30| MiE
Cash translation from
foreign currencies

V. {29 S7HZL) (HIHIHIV)
Net increase (decrease) in cash and
cash equivalents

VI, 7|29 312
Cash and cash equivalents at
beginning of period

Vi, 7| e o3
Cash and cash equivalents at end
of period

5,002,761,691

12,014,09,953

(8,911,456,282)

(8,911,456,282)

8,911,456,282

(334,002,698)

(62,365,199,833)

239,999,422,822

177,634,222,989

1,723,600,117

7,155,615,084

(10,406,540,667)

(10,406,540,667)

10,406,540,667

(21,428,401)

69,285,719,053

160,285,734,701

239,999,422,822
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